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HE Hudson-Fulton celebration, that will commence on 
Saturday, September 25, and continue throughout one 
full week in Greater New York and another week on the 
upper Hudson river, will unquestionably be the most 
spectacular show that has ever occurred in New York, or, 
probably, in any other city in the world. There are to be 
historical parades and pageants of various kinds, with elab- 
orate floats and decorations, participated in by all nation- 
alities; a naval parade in which ships of many nations will 
take part, together with all kinds of vessels that abound in 
the harbor ; special festivities in which thousands of children 
will appear ; singing societies innumerable; and every variety 
of display and entertainment that can be thought of. A spe- 
cial feature will be the illumination of the principal buildings 
and thoroughfares of the city during every night of the two 
weeks’ celebration. Thousands, if not millions, of dollars are 
being expended in putting up the electric lights on all pub- 
lic buildings and prominent edifices, private owners, as well 
as the city, contributing to make this the greatest electrical 
display of the age. It is expected that several millions of 
visitors will be present most of the time, and the hotels are 
already reserving accommodations for those who are apply- 
ing for them. All persons who are curious to see the chief 
city of the country in a blaze of glory, and to witness 
spectacular displays that have never been equaled, should 
arrange to be present on this occasion. Every day of the first 
week is set apart for some special display, and all are on such 
a scale of magnitude that none should be missed. 





ITH our flag nailed to the North Pole and Cook and 
Peary overwhelming the civilized world with re- 
criminations, with Curtiss and Wright carrying off numer- 
ous foreign honors as the most successful navigators of the 
air, with American horses carrying off big prizes in England 
and France, and various other experts gaining international 
glory in other lines, our native pushers are doing wonderful 
things in placing this country in the forefront of everything 
in the line of progress. What tests of endurance, patience 
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and push these winners have gone through, and how thor- 
oughly they equipped themselves for the work they un- 
dertook to do! Moral.—There is a moral here somewhere 
for life insurance men to cogitate; but we have not time to 
look for it, as we go to press in a few minutes. 





T is anticipated that at the coming annual meeting of the 
| National Association of Local Fire Insurance Agents, 
the main subject of consideration will be that of transferring 
the rdting of traction and trust risks to a central body, as 
suggested by the Eastern Union. In this connection it is 
likely that a conference between company officials and agents 
may precede the convention, and have some bearing upon its 
subsequent action. It is also expected that the attitude of a 
few co-operating companies as to overhead writing, cut rate 
brokers and dual agencies will come up for discussion, as 
well as such topics as anti-rebate laws, incorporated agencies, 
State rating laws and standards of qualification for agency 
appointments. The indications point to a large and success- 
ful meeting. 





NOTHER foolish municipal insurance scheme has been 
broached lately, this time at Camden, N. J., where the 
city fathers have appointed a committee to look into the sub- 
ject. If such a company should be formed to write local 
risks only, and should succeed in inducing the citizens and 
business men to place the bulk of their insurance therein, it 
would be a sorry day for both the insured and the city if the 
latter should be visited by such a conflagration as devastated 
Baltimore or San Francisco. The municipal credit would be 
a thing of shreds and tatters, while the major portion of the 
merchants and manufacturers of the city would doubtless be 
bankrupted. Better pay what it is worth for real insurance. 





a." SAS continues to be a thorn in the flesh of fire un- 

derwriters. Coming so soon after ar enforced reduc- 
tion of twelve per cent in premium rates, the refusal of the 
Attorney-General of the State to dismiss some old suits 
brought against fire insurance companies under the anti-trust 
law seems like adding insult to injury. It is getting to be 
almost time for the fire insurance companies to give an object 
lesson in the form of the people of a State endeavoring to do 
a prosperous business without the support of fire insurance, 
and with the realization that such conditions were brought 
about by the narrow-mindedness of their legislators. 





MOST encouraging decline in the fire loss for the month 
of August is shown by the comparison made by The 
Journal of Commerce for that month in each of the last three 
years, the amounts respectively being as follows: 1907, $20,- 
248,000 ; 1908, $23,123,000; 1909, $16,423,000. ‘Phe decrease 
in losses for the first eight months of the year, from $155,- 
965,650 in 1907 and $163,943,900 in 1908 to $136,056,950 in 
1909, is also extremely gratifying. If the same proportionate 
reduction is made during the remainder of: the year, 1909 
ought to show an underwriting profit which would help to 
offset the losses of earlier years. 
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IN AND ABOUT NEW YORK. 


Goulden & Millar, managers for the Connecticut General Life, at 
22c Broadway, New York, have the following letter in regard to the 
insurance of the late George L. Lilley of Connecticut. 

The Connecticut General Life Insurance Company, Hartford, Conn. : 
_ Dear Sirs:—Will you please accept my thanks for your promptness 
in sending check for $50,000 in full payment of policies held in your 
company by the late Honorable George L. Lilley? This settlement 
was the first to be made on Mr. Lilley’s insurance, and was received 
two days after the proofs of death had been completed. 

Yours very truly, 
Mrs. Georce L. LIittey. 


BOSTON AND VICINITY. 


A large delegation from the Boston Life Underwriters Association, 
together with a party from various sections of New England, will 
leave Boston Monday morning, October 4, via the Boston and Albany 
and the New York Central, for Louisville, to attend the annual con- 
vention of the National Life Underwriters Association. 

No man identified with the insurance business in Boston and Massa- 
ckusetts was more respected than the late William S. Smith, actuary 
of the John Hancock Mutual Life, who passed away, aged seventy-two 
years, on September 3, the result of a stroke of apoplexy, sustained 
several weeks ago. He began his insurance career in Kentucky in 
1870 as Deputy Commissioner. Later he was actuary of the Co- 
lumbian Life of St. Louis. From 1877 to 1894 he was Deputy In- 
surance Commissioner of Massachusetts, resigning that office to be- 
come actuary of the John Hancock, a position held until his death. 
Mr. Smith was a man entirely unpretentious. He was a good, loyal 
friend, accessible to all who required his assistance or advice. His 
was a strong, virulent personality, and in his profession he stood at 
the top. 

It is stated that an understanding, or agreement, has been reached 
between the National Surety Company, the Massachusetts Bonding 
Company, the United Surety, the Maryland Casualty and the United 
States Fidelity and Casualty Company on matters that have been for 
a long time under discussion; except that relating to the issue as to 
whether Massachusetts business shall be under the jurisdiction of the 
Burglary Insurance Underwriters Association, or whether it shall be 
handled by or through a local association. 

Lord Claud Hamilton, chairman of the Employers Liability Cor- 
poration, Ltd., London, England, was in Boston the first of the present 
week. 


NOTES FROM PHILADELPHIA. 


Williams & Lycett, managers of the American Fidelity of Mont- 
pelier, Vt., and prominent suburban agents for several fire insurance 
companies, will, as soon as alterations are completed, occupy the more 
commodious ground-floor offices of the building at 323 Walnut street, 
where they have for some time been located in quarters on the second 
floor, which have become rather cramped because of their increasing 
business. 

W. B. Richman, who has been connected with the Philadelphia office 
of the Travelers for seventeen years, has resigned to become special 
agent of the personal accident department of the Employers Liability, 
under W. A. L. Laughton, the manager for this field. 

Secretary H. B. Meininger, of the German Commercial Accident of 
this city, claims that its new coupon policy is sure to be a good seller, 
because of the clauses which it contains that have not heretofore been 
incorporated 4n such policies by any of the companies issuing them. 

It is said that Haughton & Smith have been appointed the Philadel- 
phia representatives of the London Guarantee and Accident for burg- 
lary business, and that they have resigned as agents of the United 
Surety of Baltimore for the same class of business. 

Believing that it would prove an advantage to brokers in securing 
collision insurance on automobiles if a concession was made in the 
amount required to be carried, Horace A. Reeves & Son, Philadelphia 
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managers of the Standard Life and Accident, have sent out the fol- 
lowing notice: 


On high-priced cars, costing, say, $4000 or over, the company will 
not insist that the amount of collision insurance equals eighty per 
cent of the list price of the car. In such cases, where we should not 
have less than $3000 collision insurance under the rule, we will ac- 
cept an amount equal to the amount of fire insurance written on the 
car. For example, if the amount of fire insurance written on a par- 
ticular car is $2500 (which is $500 or so less than the amount of 
collision required under the eighty per cent rule), we will accept col- 
lision insurance in the same amount, viz.: $2500. 


The offices of the Union National Accident Company have been re- 
moved to Lafayette building, corner Fifth and Chestnut streets, Phila- 
delphia. 





THE MIDDLE STATES. 


The Fidelity Leaders Club. 


The Fidelity Leaders Club, an organization within the Fidelity Mutual 
Life of Philadelphia, held a convention at Hotel Lorraine, Philadelphia, 
on September 2 and 3, and at Hotel Shelburne, Atlantic City, September 
3 to 6. Addresses were made by the following members: D. R. Mid- 
yette, Richmond, Va.; E. S. Gordy, Ansonia, Conn.; W. H. Watlington, 
Oklahoma City, Okla.; E. J. Sheffield, Boston, Mass.; Carroll H. Jones, 
Columbia, S. C.; Joseph Parish, Detroit, Mich.; F. W. Heron, Omaha, 
Neb.; James S. Osborne, San Francisco, Cal.; Dr. Wm. H. King, chief 
medical director; E. L. Ragland, Jackson, Miss.; Henry A. Newton, sec- 
retary reinstatement department; F. X. Quinn, treasurer; Charles G. 
Hodge, managing actuary; Charles H. Harris, Minneapolis, Minn., and 
W. T. Atkins, Selma, Ala. 

L. C. Fouse, president of the company, made the address of welcome 
and conducted the convention. The officers of the club are: President, 
Clayton M. Hunsicker, Philadelphia; vice-president, William C. Walker, 
Philadelphia; second vice-president, George H. Linsz, New York city; 
secretary, Robert G. Hogan, Maryland; treasurer, A. N. Hathaway, 
North Dakota. 





—The Standard Mutual Life of America, Pittsburg, Pa., wrote over six 
millions of business during the past six months. 





THE NEW ENGLAND FIELD. 


—Allen B. Lincoln of Willimantic, who has so ably represented the North- 
western Mutual Life as district manager in Eastern Connecticut for the past 
twelve years, has been appointed district manager at New Haven, with offices at 
902 Chapel street. 

—Thursday, September 9, was a rally day for the Central Massachusetts gen- 
eral agency of the Provident Life and Trust—Lester V. Bailey, general agent. 
At the meeting in the afternoon, the agents were addressed by Superintendent of 
Agencies J. Thomas Moore of Philadelphia, whose inspiring words gave a new 
impetus for the fall and winter work. At the banquet in the evening, the 
agency had its first ladies’ night and the after-dinner programme was partici- 
pated in by the men of the agency. Mr. Bailey introduced W. Gray Harris as 
toastmaster, who, in opening the programme, made an address of welcome to 
the ladies, which was responded to by Mrs. L. V. Bailey. ‘“‘Confidence ,in the 
Company” was discussed by Henry H. Kendall; “The Beneficiaries,’ by John 
A. Doane; “Hustling,” by Will E. Ayer; ‘The Scholar Course” (referring to a 
recent series of lectures before the agents on effective salesmanship), by Guy 
Francis Wheeler; ‘“Good-Night,” by Rev. Thomas J. Gross. Music was fur- 
nished by a male quartette and the occasion was pronounced the best in the 
history of the agency. 





THE WEST. 


Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


Charles A. Kloeb of Celina, chairman of the Democratic State Central 
Committee of Ohio, has resigned as examiner in the State Bureau of 
Public Accounting, to become supervisor of agents for the Columbus 
Mutual Life, of which he is a director. 

O. N. Olmsted, senior member of the firm of Olmsted Bros. & Co., 
State agents of the National Life of Vermont, Cleveland, was struck by 
a train on the Pennsylvania tracks a few days ago and injured to some 
extent. However, it is believed that the injuries are not at all serious, 
and that he will be well in a few days. 

All the life offices in Cleveland report an increased business over last 
year, as a result of the improvement in general business through this 
section. Herman Moss, general agent of the Equitable of New York, 
states that he is well satisfied with the business his office has produced, 
and with the quality of the business that is coming in. He believes that 
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from this time on the life business will be better in every way than for 
years past. O. M. 
Cleveland, September 11. 





—The Public Savings Life of Indianapolis has leased home office quarters at 
222 North Meridian street, Indianapolis. 


—The Continental Assurance Company of St. Louis has offices in the Syndi- 
cate Trust building and expects to begin business this: month. 


—Ralph A. Wackerman has succeeded W. B. Jones as general agent for the 
State Mutual Life of Worcester, at Cincinnati, Ohio. Mr. Wackerman is ex- 
perienced and capable and will produce results in his new position. 

—The Idaho State Life Insurance Company has filed articles of incorporation, 
which provide for $250,000 and an equal amount of surplus. Those interested in 
the company are: John M. Haines, Robert S. Lansdon, B. F. Olden, W. D. 
Springer, Edwin Snow, J. A. Galloway, T. S. McQueen and Roy R. Wilson. 


—C. F. Kutnewsky has severed his connection with the Continental Life 
Insurance and Investment Company of Salt Lake City as general superintendent 
of agencies, and Roy M. Marsh of Chicago has been appointed to fill that 
place. Mr. Marsh was for some time general superintendent of agencies for the 
Security Life of Chicago and is an insurance man of experience and ability under 
whose management the agency department of the Continental may be expected 
to progress steadily. 





THE SOUTH. 





Louisiana Notes. 


[FROM OUR OWN CORRESPONDENT. ] 


Coincident with the announcement that the Massachusetts Mutual Life 
will re-enter Louisiana, it was stated here to-day that the Peter F. 
Pescud Agency, one of the best known in the State, would inaugurate a 
life insurance department. The department will be in charge of Henry 
L. Garic, who has had considerable experience in the local life insurance 
field. The Massachusetts Life retired from Louisiana nearly thirty 
years ago because of the high mortality rate. 

Frank L. Levy, general agent at New Orleans for the Equitable Life 
of New York, returned early in the week from New York, where he at- 
tended the Equitable’s fiftieth anniversary. Mr. Levy announced that the 
Equitable was making arrangement to loan large sums of money in 
Louisiana on real estate mortgages. 

C. C. Swayze, general agent at New Orleans for the Penn Mutual Life, 
stated this week that his company had closed arrangements for making 
$125,000 loans on real estate mortgages in New Orleans and Louisiana. 
All of these have been negotiated recently. 

New Orleans, September 11. MAGNOLIA. 





—The Florida Life of Jacksonville announces a gain of $988,000 in its insur- 
ance in force for the first seven months of 1909. The company now has $4,381,000 
on its books. 


—C. W. Nelson, former manager of the New York Life in Houston, Texas, 
will return to that city from Hartford, Conn., about October 1 to take charge of 
the South Texas department of the Southland Life of Dallas. An office will be 
opened in Houston and Mr. Nelson will be in full charge of the branch, as well 
as general manager for South Texas. 


—Indictments have been returned in the Circuit Court at Columbia, S. C., in 
connection with the half million dollar Seminole Securities Company against 
President John Y. Garlington and Secretary James Stobo Young, of the Semi- 
nole Company, and Manager C. J. Cooper and Actuary B. W. Lacy, of the 
Southern Life of North Carolina, and C. J. Herbert and Orrville Hall. The 
indictments are in connection with the sale of 3000 shares of Southern Life 
stock to the Seminole Securities Company for $325,000, more than double par. 





MISCELLANEOUS LIFE NEWS. 


The New York Insurance Law, 1909. 


The eighteenth annual edition of The New York Insurance Law, 
formerly compiled by the late Andrew Hamilton, is now ready for 
delivery. It gives the statutory consolidation of the laws (Chapter 
28 of the Consolidated Laws, Chapter 33 of the Laws of 1909) affect- 
ing insurance, enacted in 1909, with all amendments. The present 
edition has been revised by Neile F. Towner of the Albany bar. The 
value of the work to insurance companies generally is unquestioned, 
as in addition to giving the laws, numerous cross references and 
notes are presented covering decisions of the courts, opinions of the 
Attorneys-General and rulings of the Insurance Department. 

This volume embraces, not only the insurance law of New York, 
but also the General Construction Law, the General Corporation 
Law, the Stock Corporation Law and provisions of the Tax and 
Penal Laws applicable to insurance companies. It is of vital interest 
to all connected with or interested in insurance matters. 

This new edition of The Insurance Law of New York brings the 
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statutes on this subject down to date, including not only all the very 
important amendments proposed by the so-called Armstrong com- 
mittee, which were enacted into law in 1906, but those made in sub- 
sequent years. The work, originally prepared by the late Andrew 
Hamilton, has been revised, amplified and brought down to date by 
Neile F. Towner, who was for many years associated in the practice 
of the law with Mr. Hamilton. Mr. Towner has made a specialty of 
insurance practice, and is thoroughly competent to deal adequately 
with the subject. 

A leading feature of this work is the copious notes of decisions, 
Attorney-General’s opinions and Department rulings to date, which 
aid materially in construing the text of the insurance law, and there- 
fore are very valuable to insurance companies and all who are in- 
terested in the subject of insurance. 

The work is carefully collated and annotated to date, and is fully 
indexed, giving complete and easy access to its contents. Send in 
your order now. Prices, buckram, $2.50; paper, $2.00. 

Copies of this work should be ordered through The Spectator Com- 
pany, 135 William street, New York. 





Semi-Annual Statements of Life Insurance Companies. 


Compiled from the semi-annual reports of life insurance companies licensed to 
transact business in Georgia, for the six months ended June 30, 1909. 








S1x Monts, 1909. 
Total Liabilities, 
NAME AND LocaTIon oF Company. | Admitted | Including 











ssets. Capital. Disburse- 
Income. | ments. 
| 

etna, Hartiord ? .....006ccécees 93,658,293| 87,202,847 8,818,852 8,321,824 
American National, Galveston... 603,194 543,912 400,768 283,141 
American National, Lynchburg.. $215,290 $211,977 $73,370 $63,245 
Citizens, Louisville 1,637,463| 1,377,629 437,064 310,014 
Columbian National, 4,934,992| 4,307,822 743,187 451,433 
Connecticut Mutual, 67,895,497 § 4,323,332| 4,387,089 
Des Moines, Des Moines 2,621,009| 2,330,363 467,160 384,424 
Empire, 1 TE > TENS 537,024 365,027 214,681 186,960 
Equitable, New York........... 477,541,741|396,765,875| 38,032,406) 31,320,504 
Fidelity Mutual, Paiisdelphia, .-| 18,834,302] 17,444,848} 2,770,998) 1,511,499 
Franklin, Springfield .......... 4,887,409 4,165,767 691,463 433,211 
Germania, INOW SOMMes sec wences 42,232,127| 36,219,691 3,488,722 2,764,969 
Great American, St. Louis...... 649,263 26,278 75,087 134,258 
Great Western, Kansas City..... 419,705 389,011 161,784 135,763 
Greensboro, ania me Gone 566,830 515,238 144,807 76,291 
Bitens, ‘CHMONe 54 60344600a006 7,361,536| 7,125,311 880,191 778,535 
Jefferson Sentaed, Raleigh..... 720,370 514,749 106,529 71,784 
Life of Indiana, Indianapolis... 7,840,398] 6,933,330). 1,324,901 810,640 
Life of Virginia, Richmond...... 4,898,286 4,286,018 1,387,259 996,186 
Manhattan, New York.......... 20,849,494) 18,966,249 1,501,237 1,367,111 
Maryland, Baltimore ........... 2,991,364! 2,554,660 222,019 158,054 
Mass. Mutual, Springfield....... 52,820,477| 48,817,446| 5,509,967) 3,742,248 
Meridian, Indianapolis ......... 1,354,819} 1,161,564) *1,380,360 112,681 
Metropolitan, New York........ 255,350,495 |228,965,170| 40,152,827| 23,735,150 
Michigan Mutual, Detroit....... 11,086,290} 10,763,239 975,880 834,908 


1,657,660} 1,522,309 388,797 228,648 
. |125,173,850|118,977,534| 12,147,347} 8,226,752 


Missouri State, St. 
Mutual Benefit, Newark.. 





Muthal New: YOGic< .<cccsesene 550,216,142 7 46,249,348) 33,117,205 
National, cee 44,104,470] 38,302,668 3,981,982 2,510,634 
Nat’l of U. S. of A., Chicago... 9,325,789| 9,097,107 1,062,935 657,986 
New England Mutual, 3oston...| 49,767,136) 44,793,622 4,625,127 3,175,306 
New York, New York.......... 582,109,653/ 476,356,026) 52,522,929) 30,593,146 
Northwestern Mutual, Milwaukee. |255,084,959/244,727,654| 22,910,384| 17,735,258 
Northwestern Nat’l, Minneapolis.| 5,820,814] 5,601,773 707,300 612,119 
Pacific Mutual, Los Angelest...| 17,136,425] 16,395,154) 2,946,767 1,980,748 
Penn Mutual, Philadelphia...... 105,013,900/100,797,179| 11,080,549| 6,561,512 
Philadelphia, Philadelphia eae 1,772,477 12539, 509 466,912 269,276 
Pheenix Mutual, Hartford....... 27,188,468] 26,032,468] 2,416,219] 1,696,260 
Prudential, Newark ............. |186,430,765 168,125,115 31,998,852] 21,161,083 
Reserve Loan, Indianapolis...... 1,944,153| 1,807,694 296,696 225,460 
Rome Industrial, Rome, Ga...... 115,046 106,822 41,950 39,146 
Security L. and A., Greensboro. 812,815 772,241 207.340 122,986 
Security Mutual, New See 5,238,822} 4,720,009 826,954 838,953 


1,806,293| 1,395,019 328,149 218,223 


Security of America, Chicago. . 
505,988 422,638 194,518 124,438 


Southern States, Montgomery.. 


South’n States Mut., Charleston. 398,029 379,669 62,220 40,802 
State Mutual, Rome, Ga......... 2,337,577 2,132,920 970,260 584,507 
State Mutual, Worcester......... 33,495,964] 30,825,717 3,281,478 2,331,337 
Travelers, Hartfordt .......... 65,939,501] 57,026,471| 8,728,474) 6,677,627 
Union Central, Cincinnati....... 71,498,309] 68,401,961] 7,252,478] 4,194,822 
Union Mutual, Portland, Me....| 15,394,291] 14,301,776] 1,448,733 898,097 
Volunteer State, Chattanooga.... 665,550 615,260 191,558 116,252 




















* $200,000 is increased stock; also $157,481 transfer - Meridian L. and T. Co. 
assets. + Stated as same; no separate surplus stated. t+ Including accident depart- 
ment. § Reported the same, including surplus. 





Prudential Men Meet. 


Two hundred representatives of the ordinary department of the Pru- 
dential Insurance Company met in convention at Alexandria Bay, 
Thousand Islands, during Tuesday, Wednesday and Thursday of last 
week. Besides the cream of the agency force, there were present the 
following gentlemen from the home office: Dr. Leslie D. Ward, first 
vice-president; E. D. Duffield, general counsel; George B. Spear, super- 
visor ordinary agencies; Dr. Robert L. Burrage, medical director; 
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George W. Rouzer, secretary to the president; Edward S. Andrews, 
manager Eastern division; Cyrus H. Lang, manager Southern division; 
Fred W. Tasney, manager Western division; Robert L. Boyns, assistant 
supervisor Pacific division; F. L. Hoffman, statistician; William T. 
Nash, ordinary instructor. 





—A life company advertises in this issue for a capable man, to act as home 
office special, under salary and expenses. 

—In the table “Percentage of Actual to Expected Mortality,” printed in Tue 
Spectator of September 9, the ratio for the year 1908 for the Union Central Life 
appears as 82.73 instead of 62.73. This is a typographical error, as the figures 
in the two preceding columns show. 

—The Royal Arcanum is offering all sorts of inducements to councils for 
increased membership. Two prize banners will be awarded for the largest nu- 
merical and net gains in the period June 1, 1909, to March 31, 1910, and free 
scholarship courses are offered as prizes in a contest extending from October 1, 
1909, to April 30, 1910. Evidently the continued decrease in membership is 
worrying the supreme officers. 

—The Proceedings of the Insurance Institute of Toronto for 1908-1909 have 
been published, and make a book of 212 pages, containing valuable papers and dis- 


cussions on “The Field Man in Life Insurance;” “Guarantee Insurance;” “Old 
Age Pensions;” “Office Records of a Fire Insurance Agency;” Practice of Com- 
panies as to Loans on Policies, etc.;’? “‘“Manufacture of Portland Cement;” “Ad- 


justment of Personal Accident Claims;” ‘‘Some Comparisons in Building By- 
Laws;” ‘Classification of Life Insurance Risks,’’ and ‘Reinforced Concrete Con- 
struction.” 

—The British Columbia Life Assurance Company of Vancouver, B. C., has 
completed its organization and elected the following officers: President, Jona- 
than Rogers; first vice-president, John J. Banfield; second vice-president, Richard 
Hall (Victoria); secretary, Chester E. Sampson; directors, F. C. Wade, K. C.; 
J. T. Phelan, D. G. Williams, J. J. Banfield, J. Rogers, Vancouver; T. E. Ladner, 
Ladner, B. C.; L. W. Shatford, M. P. P., Penticton, B. C.; Lewis A. Lewis, New 
Westminster, B. C.; R. Hall, Victoria; solicitors, Ellis, Brown & Creagh, Van- 
couver; bankers, the Royal Bank of Canada; medical referees, Dr. A. S. Monro, 
Dr. W. D. Brydone-Jack; auditors, Kendall, Sewall & Co.; fiscal agents, Cana- 
dian Financiers, Ltd. The authorized capital is $1,000,000, of which over $300,000 
has now been subscribed. 


INDUSTRIAL INSURANCE 


John Hancock’s New Districts. 


The John Hancock has opened several new districts and placed them in 
charge of men who have won confidence while in the company’s service. 
Philip H. Theimann, now superintendent of Cleveland No. 1, entered 
the company’s service in 1888 at Cambridge. Speaking of his success his 
company said, in July last, ‘‘that the district, under his management, 
has made a unique record, embodying a complete reversal for the better 
as regards condition of debit and productive ability of the agency force.’’ 
Cleveland No. 2 was opened on September 6, in charge of James A. Bu- 
chanan as superintendent, who started work as an agent in the Detroit 
district nine years ago. Last July Mr. Buchanan ranked second in the 
country on average per man, and tenth on gross increase. Cincinnati 
No. 1, with Benjamin W. Bassford in charge, was opened September 6. 
Mr. Bassford began as an agent on a small debit in Baltimore in 1899, 
and his promotion is tae reward for services well performed. Cincin- 
nati No. 2, which was also opened on September 6, is in charge of Joseph 
Winkel as superintendent, who was an assistant in New York No. 2, 
and has performed more than fifteen years of notable service for the 
John Hancock. Pittsburg No. 1 was opened on September 6, in charge 
of Robert B. Curtis as superintendent, promoted from an assistancy in 
New York No. 3. Mr. Curtis has been with the company since 1900, and 
enjoys a good record for determination, intelligence and integrity. Pitts- 
burg No. 2 is in charge of George Henry Kirk, formerly an assistant at 
Malden, Mass. Besides being a successful personal producer, Mr. Kirk 
has always been able to convey to others his enthusiasm for the work. 

















Life of Virginia Field Changes. 


The Life Insurance Company of Virginia reports the following changes 
in its field force: Agent R. W. Hawkins of Atlanta, appointed assistant in 
charge of Griffin; Assistant C. A. Orr of Spartanburg, appointed assistant 
in charge of Pelzer, succeeding J. W. Johnson, transferred to Charleston; 
Agent Clay Eskridge of Spartanburg, appointed assistant, succeeding 
Assistant Orr, transferred to Pelzer; Agent E. E. Wessner, appointed 
assistant, to succeed B. M. Trotter in Charlotte, N. C.; in Charleston, 
S. C., Agent L. E. Bunch has been appointed assistant superintendent, 
succeeding Assistant F. M. Murdaugh, resigned; Assistant L. C. Smith 
of Greensboro, transferred to Wilmington, succeeding Assistant D. D. 
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Benton, resigned; Agent J. A. Wilson, appointed assistant in Greens- 
boro, succeeding L. C. Smith, transferred to Wilmington; in Augusta, 
Ga., Traveling Assistant Superintendent W. B. Howard, appointed to 
succeed Superintendent C. R. Dance; in Griffin, Ga., Assistant Superin- 
tendent J. L. Nelson, appointed traveling assistant superintendent, to 
succeed W. B. Howard, promoted, in charge of Augusta, Ga. 





Prudential Leaders. 


Prudential superintendency leaders in industrial for the week end- 
ing August 30, 1909: W. H. Joyce, Buffalo 1; P. H. Showalter, Denver; 
T. J. Stewart, Toledo; A. Huebner, New York 5; W. T. Graves, Detroit 
1; J. P. Zimmer, Milwaukee 2. Assistancy leaders: M. L. Dilts, Peoria; 
C. M. Mason, New Albany; S. Farber, Buffalo 1; A. O. Cope, Grand 
Rapids; D. I. Bath, Peoria; H. Witte, Chicago 2. Superintendency leaders 
in ordinary: Z. T. Miller, New York 8; C. A. Stewart, New York 1; A. 
Huebner, New York 5; P. H. Showalter, Denver; W. H. Joyce, Buffalo 1; 
J. T. McKenna, New York 3. Assistancy leaders in ordinary: L. Jacoby, 
Brooklyn 4; A. D. Meyer, Chicago 5; A. Warshow, New York 1; J. J. 
Hayes, Providence 2; J. M. Axton, Vincennes; V. Schmidt, New York 8. 





Claims Paid in Seven Months. 


Following is a summary of claims paid by the Prudential during the 
first seven months of 1909: Industrial, death, $6,391,846.45; industrial, 
matured endowments, $29,265.38; ordinary, death, $2,531,480.65; ordinary, 
annuities, $41,189.44; ordinary, matured endowments, $169,836.79; grand 
total, $9,163,618.71. 





Straight Canvassing. 


A district manager of one of the well-established life companies writ- 
ing industrial insurance has this to say of straight canvassing: 


Does it pay to straight canvass for business? I hold that this is the 
best possible way of getting business. Debits, ‘‘back-calls’’ on the same, 
and reference calls are all well enough in their place, but they cannot 
possibly supply the steady, good business which hard-working, intelli- 
gent and persistent canvassers obtain. As an illustration, one of our 
assistants on a straight canvass left some literature in a first-class 
home. The lady of the house, at her leisure, carefully read the matter, 
which appealed to her common sense. On the strength of the same she 
wrote to the district office to have an agent call. The assistant who did 
the original canvassing made the visit. He wrote up two children for 
ten cents each, collecting a full year’s premium at the time of writing 
the applications. While the matter of collection is somewhat unusual, 
the incident is only an illustration of what can be done again and again 
by good men, working in good sections,"among good people and in good 
spirits. Twenty cents of such business is more valuable than a dollar’s 
worth among ‘‘slumdom,’’ upon which too many agents depend in a 
“pinch.’’ Again, in the same section there was written in another 
family, on a straight canvass, a total of one dollar, always payable in 
advance. The same thing is true in reference to ordinary. It is ex- 
cellent to have all the reference calls, friendship calls, society calls, 
and every kind of call to get business, but the surest call is to walk up 
to a man’s house door, store door or office door and boldly plunge into 
the subject. The man who knows the business and believes in the busi- 
ness and can talk the business is absolutely sure of getting returns 
week in and week out, month in and month out, year in and year out, 
providing he does not lose courage, falter and drop by the wayside. 





—The Metropolitan’s district at La Crosse, Wis., is making a fine 
record under Superintendent Joseph Martin. 


—Lives of great men all remind us, not in time or tide to trust, but 
in insuring, leave behind us something more than debts and dust.—K. of 
P. News. 


—Superintendent R. H. Frantz of the Tarentum (Pa.) district of the 
Metropolitan has been in charge of the more important district at Johns- 
town, Pa. 


—The Prudential has placed Samuel E. Long of Braddock in charge of 
the Washington (Pa.) district, succeeding Superintendent Strang. 
The St. Paul No. 2 district opened on September 6, with Wesley E. 
Weyand as superintendent. 


—Frederick Rosen, assistant at Harlem for the Colonial, has been ap- 
pointed to the managership of New Brunswick. Appointment to assist- 
ancies: H. Richland, Harlem; A. Rasbridge, Atlantic City. M. J. Dunn, 
assistant, Pittsburg, promoted to the managership of Camden; William 
A. Halliday, appointed assistant manager at Brooklyn; J. L. Hamil, 
agent, Pittsburg, appointed to an assistancy in the same place. 


—On account of ill health, Frank Moxey, formerly superintendent of 
the Baltimore district of the Metropolitan, and later superintendent of 
the Fairmount-Philadelphia district, has been obliged to retire from 
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active service. Superintendent D. G. Kyle, formerly superintendent of 
the Johnstown (Pa.) district, succeeds Mr. Moxey. 


—This month is moving time in many communities. People change 
homes. As a rule, the agent knows where his policyholders are going 
to move. But does the agent watch the house his policyholder moved 
from? Did that ever occur to you? Keep a memorandum of the vacant 
houses on your route, and be the first insurance agent to call on the new 
occupants. There’s business in that.—The Standard. 
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FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


W. L. Perrin & Son have been appointed Metropolitan district 
agents of the Millers National of Chicago. The Millers National was 
organized in 1865, and on December 31, 1908, possessed cash assets 
amounting to $1,506,923, with a surplus of $430,167. The company has 
a permanent fund of $500,000, increased from $200,000 in 1906. C. H. 
Seybt is president of the Millers National and M. A. Reynolds 
secretary. 

At a recent meeting of the New York Fire Insurance Exchange a 
1eport was submitted from the arbitration committee stating that 
Kelly & Fuller had refused to allow the representative of the Ex- 
change to examine the books of the agency. It was stated that 
Kelly & Fuller were willing to allow an examination of specific ac- 
counts named, but took exception to any general inquiry. It was voted 
to give the agency one week in which to determine whether the pro- 
posed examination would be allowed. Discipline, as provided for in 
article “D,” section 10, of the articles of agreement would be enforced 
in case of refusal. 

Charles L. Case, United States manager of the London Assurance, 
sailed for Europe last Thursday on the “George Washington.” 

Mason A, Stone, manager of the local department of the Ward & 
Crawford agency, has resigned. Mr. Stone was formerly president 
oi the Greenwich Fire. 

Elijah R. Kennedy of Weed & Kennedy, who was recently operated 
on for appendicitis, has returned to his office. We congratulate Mr. 
Kennedy on his quick recovery. 

Manager Carl Schreiner of the Munich Reinsurance has arrived 
from Europe on the “Deutschland.” 

Lewis & Gendar of Brooklyn have been appointed agents of the 
Rhode Island Fire for Brooklyn and Long Island. 





CHICAGO AND THE WEST. 


The recent heavy fire loss at Decatur, IIl., has prompted the chiefs 
of the fire departments at Bloomington, Peoria, Springfield and 
Decatur to enter into an agreement to assist one another in fighting 
fires in these cities. All four towns are connected by trolley lines, and 
fire-fighting apparatus can be taken from one place to another within 
two hours’ time. Of course the insurance companies are in favor of 
the scheme. 

Thrasher Hall of the Western Adjustment Company was married 
cn the 8th inst. to Miss Amalin Linda. 

The Central National Fire of Chicago announces that its capital 
and surplus have been increased to $200,000 each. 

M. W. Fugit of Chicago has been appointed general agent of the 
Western Fire of Utah, for Illinois, Indiana, Wisconsin, Michigan and 
Ohio. 

By virtue of their appointment as agents of the Atlas of Des 
Moines, Childs, Young & Wood of .Chicago have been transferred to 
the voting class of the Chicago Board of Underwriters. 





BOSTON AND VICINITY. 


The business of H. A. Gordon, the Boston fire insurance broker 
who died late last week, will be continued under the firm name of 
H. A. Gordon & Co. by the Gordon family. It will be in the immediate 
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charge of R. B. Perrin, cashier for the A. M. Bullard & Co. agency. 
Mr. Gordon was first connected with the Manufacturers Fire and 
Marine, and later served as assistant secretary and secretary of the 
Dwelling House Fire of Boston. 


On Wednesday of the past week the device and materials: committee 
of the National Fire Protection Association held a meeting in the 
rooms of the New England Insurance Exchange, at which several fire 
protection devices, such as sprinklers, fire doors, etc., were considered. 

Thursday the committee on signaling systems met, and Friday the 
consulting engineers held a session. The next annual meeting of the 
association will be in Chicago, May 17, 18 and 19, 1910. 

V. E. Gilbert, who for some time past has been connected with the 
bond department of John C. Paige & Co., has joined the force of the 
G. R. Griffin & Co. agency, Boston. 


NOTES FROM PHILADELPHIA. 


E. E. Weeks, formerly Western Pennsylvania special agent of the 
National Union, has resigned to connect himself with the Humboldt 
Fire in the same capacity. 

The report of the Philadelphia Fire Insurance Patrol, covering the 
premiums collected by the various companies doing business in this 
city during the six months ending June 30, 1909, shows the total to 
kave been $2,911,781, an increase of only $25,102 over the correspond- 
ing period of 1908. The comparison by groups of companies is as 
follows: 





1908. 1909. 

Philadelphia stock companies... $590,679 $585,248 Dec. $5,431 
Philadelphia mutual companies. 122,634 123,067 Inc. 433 
Pennsylvania State companies... 122,711 128,800 Inc. 6,089 
New England companies....... 426,738 418,521 Dec. 8,217 
New York companies........... 642,633 651,315 Inc. 8,682 
New Jersey companies......... QI,200 2,251 Inc. 1,045 
Southern companies ........... 91,855 93,828 Inc. 1,073 
Western companies............. 203,544 208,704 Inc. 5,160 
Foreign companies............. 594,079 610,047 Inc. 15,368 

AL OMAN coc ace eye ewecwdeee $2,886,679 $2,911,781 Inc. $25,102 


Dating from October 1, Frank H. Laffen becomes special agent of 
the City of New York for Pennsylvania, New York and New Jersey. 

Chief Engineer Robert Hollingsworth of Camden, N. J., in an 
endeavor to comply with the requirements of the Philadelphia Subur- 
ban Underwriters Association for better fire protection in that city, 
notwithstanding that many prominent residents insisted that enough 
had been done to deserve the removal of the twenty-five per cent 
advance made by the association of May 19, 1904, has recommended 
the installation of a high-pressure pumping station, with the laying of 
large-size mains to the several manufacturing districts, and names 
three points at which such a station could be put where the pressure 
of 100 pounds required by the underwriters could be maintained. In 
recognition of the improvements made and those contemplated, the 
Philadelphia Suburban Underwriters Association last week issued a 
circular stating that 

All new contracts of insurance covering manufacturing risks and 
special hazards located between the Delaware river, west bank of 
Cooper’s creek and north side of Kaighn avenue to Cooper’s creek, 
upon which the twenty-five per cent advance on account of inadequate 
public fire protection has applied, may be reduced on and after 
September 8, 1909, to fifteen per cent, which shall remain in force at 
the counters of the companies and agents until included in a specific 
re-rating by the association, or until the final completion of all the 
improvements requested. The sections of the city from the south side 
of Kaighn avenue south to the city line, and from the east bank of 
Cooper’s creek east to the city line, carry no reduction at this time. 

Citizens of Collingswood, N. J., in meeting on Thursday night last, 
unanimously voted to install a municipal water plant, and that section 
of the suburbs of Camden will also shortly have an abundance of 
water for fire purposes. 

W. F. Patton, formerly counterman of the C. A. Krouse & Co. 
agency here, who several months ago resigned to become special agent 
for the Woltman & Spangler Company of York, Pa., has now resigned 
this latter position to connect himself with the W. J. Raffensburger 
Company, also of York. 





Fire Insurance 


THE MIDDLE STATES. 


—E. E. Weeks has been appointed special agent of the Humboldt Fire for 
Western Pennsylvania. 

—The New York Board of Fire Underwriters has issued a warning in connec- 
tion with decorative displays during the Hudson-Fulton celebration, in so far as 
these decorations add to the fire hazard. 

—The Philadelphia Suburban Underwriters Association announces that the 
twenty-five per cent advance in rates promulgated because of insufficient fire 
protection at Camden, N. J., will be modified to fifteen per cent on new busi- 
ness on and after September 8. j 

—The Millers National of Chicago has been admitted to transact business in 
New York State. This is the first mutual fire company to qualify under the 
law, passed by the late legislature, permitting foreign mutual fire companies to 
do business in New York State, 

—The Court of Common Pleas at Philadelphia has decided for the Globe and 
Rutgers in the suit brought by that company to recover from the Liberty Mutual 
Fire of Philadelphia its pro rata on a loss under a reinsurance contract, the 
Mutual carrying a line of $4500. The claim was resisted on the ground that the 
conditions in the policy it had issued required immediate notice of loss in writing 
and the furnishing of proofs of loss within sixty days after the fire, which con- 
ditions had not been observed. 





THE WEST. 





Ohio Events. 
[FRoM OUR OWN CORRESPONDENT. ] 


It was stated recently, by an agent well acquainted with the situation 
at Cleveland, that the trust companies doing an insurance business in 
that city are preparing to dispose of their agencies, in accordance with 
the opinion of the Attorney-General that they have no authority to 
conduct such a business. The agents put up a fight against the trust 
companies some time ago, but no action of any kind has been taken 
since they were refused membership in the Exchange. The proposed 
action of the trust companies, however, will clear up matters to a 
certain extent in that city. 

On October 1 the new rules of the Cleveland Exchange will go into 
effect, and the companies operating both in and out of the board at 
present will have to make their decision as to which side of the fence 
they will land. So far as known, none of them have as yet made any 
definite arrangements. This will be an important step, because of the 
large volume of business some of the board agents are giving companies 
which are either represented outside also or operate offices under a 
local manager. It is thought that some of them will permit their 
agents to become members, but others will probably argue the case. 

The directors of the Akron Chamber of Commerce, acting as a com- 
mittee for that purpose, has made public its report on the fire depart- 
ment and insurance conditions in Akron. Two factions were found to 
exist in the department, and to remedy this it is recommended that the 
position of assistant chief be abolished, and that the chief carry into 
effect rigidly all the rules. The committee found no indication that 
rates of insurance would be increased because of the heavy losses this 
year. The fire department has a system of inspection of mercantile 
risks, and the reports are made to the chief and the Ohio Inspection 
Bureau, but there is no way of enforcing recommendations. Legislation 
to this end is advised, and the inspections should include manufacturing 
as well as mercantile risks. The committee feels that undue publicity 
has been given conditions in that city, and that the idea of increased in- 
surance rates and poor water facilities will operate against securing in- 
dustries. It is believed, therefore, that everything should be done to 
bring about betier conditions at once, and that all comment be stopped 
in that way. 

Peter J. Magley, of the fire insurance firm of P. J. Magley & Son, 
Columbus, died recently as a result of Bright’s disease. 

A small text-book treating upon fire prevention and protection has 
been issued by the State Fire Marshal’s department for use in the public 
schools. Enough of them have been printed for every teacher in the 
State. The law provides that at least thirty minutes each month be 
devoted to instruction on this subject, and the book is meant to provide 
material for that purpose. O. M. C 

Cleveland, September 11. 





Cincinnati and Vicinity. 
[From OUR OWN CORRESPONDENT. ] 


M. H. Rossiter of Troy has been appointed general agent for Cincin- 
nati for the Northwestern Underwriters. R. H. Spring, the former 
general agent, has resigned, to take the general agency of the A®tna 
Indemnity. ° 

The K. F. Benndorf Insurance Agency Company has resigned the 
agency of the Keystone Underwriters. The supplies of the company 
have been given to the J. H. Leiding Insurance Agency Company. 

Wm. Klappert & Co. have been appointed agents of the Mannheim of 
Germany for automobile business. 

C. R. Chadwick & Co. have been appointed general agents for surplus 
lines for the Western Fire of Ogden, Utah, and the Western National of 
Oklahoma for all the Middle West and the Southern States. 

Ed. Bentley, special agent for the North British and Mercantile for 
Kentucky and Tennessee, has resigned to go into the stock and bond 
brokerage business in Louisville, Ky. 


Cincinnati, September 11. BUCKEYE. 
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Western Union and Eastern Union Meetings. 


It is believed that the most interesting subject for discussion at the 
meetings of the Western Union and the Eastern Union, at Frontenac, 
which were to be held yesterday and to-day, will be that of legislation 
providing for the governing or fixing of premium rates by State officials. 
However, the Kansas situation, in particular, is not likely to be con- 
sidered, as the companies do not wish to violate any anti-compact laws 


in the slightest degree. There is understood to be an _ excellent 


attendance. 





—The Union Marine of Liverpool has been admitted to transact the business 
of automobile insurance in North Dakota. 


—S. H. Kinney, for many years member of the local agency firm of Kinney 
& Medes of Kansas City, Mo., died recently after a long illness. 


—Marshall D. Burr, special agent of the Germania Fire for Missouri, died 
last week, following an operation. He was thirty-five years old and unmarried. 


—The Nebraska State Fire Prevention Association has been organized, with 
W. C. Lyle, president; A. J. Love, vice-president, and Frank M. Pond, secre- 
tary-treasurer, 


—Edward F. Chapman, manager of the Michigan Inspection Bureau for the 
past eighteen years, died last week as the result of apoplexy. He was seventy 
years old and is survived by a widow and five children. 


—Guy Anderson, manager of the Nebraska Cotton Glove Factory at Omaha, 
which was damaged by fire on Saturday night last, to the extent of $10,000, is 
reported to have confessed that he robbed the safe and set fire to the building. 


—No immediate action is to be taken by the fire insurance companies to test 
the rate regulation law of Kansas. A conference will be held with Insurance 
Commissioner Barnes, with a view to reaching an amicable understanding on 
the various points at issue. 


—The Nebraska Association of Local Fire Insurance Agents has elected the 
following-named officers: President, Paul Colson; vice-presidents, W. S. Clapp, 
B. L. Baldwin, Alfred W. White, O. W. Palm, Fred Heller, T. P. Howe; secre- 
tary and treasurer, C. O. Talmage, Omaha, 


—Attorney-General Fred S. Jackson of Kansas has declined to dismiss the 
anti-compact suit against the companies instituted about two years ago. He 
will push the case until the State obtains a judgment. The suit may come up 
at the fall term of the District Court of Topeka. 


—The Illinois National Fire is reported as having transferred its office fix- 
tures and other home office property to F. B. Jones and G. A. Randolph, who 
are connected with the Assured National Fire, which is being organized by 
interests connected with the Illinois National. Percy B. Sullivan will be man- 
ager of both companies, 


—The insurance fund of the Chicago, Milwaukee and St. Paul Railway Com- 
pany amounted to $1,740,384 on June 30, 1909, of which $1,686,400 is invested in 
securities of its own and other railroads. The premium receipts were $158,975; 
losses paid, $74,444. The fund paid out $116,826 for reinsurance. The income 
from securities more than covered the losses. 

—The Michigan Association of Local Fire Insurance Agents has elected the 
following-named officers: President, HB. Wright, Port Huron; vice-presidents, 
Mark Greer, Saginaw; James H. Houghson, Grand Rapids; John I. Glaster, 
Pecoskey; Corbin Douglas, Houghton; O. A. Leonard, Albion; P. D. Barnes, 
Manistee; secretary-treasurer, W. H. Eldridge, Detroit. 


—C. R. Chadwick & Co. of Cincinnati have been appointed general agents to 
write surplus lines for the Western Fire of Ogden, Utah, in all the Middle 
Western and Southern States. The Western National of Oklahoma City is also 
writing surplus business through the same agency. M. W. Fugit & Co. of 
Chicago have been appointed general agents of the Western Fire of Ogden for 
Illinois, Indiana, Wisconsin, Michigan and Ohio. 


—The Indiana Insurance Directory for 1909-1910 has been published by The 
Rough Notes Company. It presents lists of the insurance companies and agents 
in each city and town, with the names of the companies represented in each 
agency; a summary of the fire-fighting equipment, the name of a hotel, and the 
name of the stamping secretary in each town having same; lists of companies 
and their officers, general and special agents, with brief data as to the com- 
panies’. financial standing; tabulations of Indiana business, etc. The book is 
bound in flexible leather and sells at $2 per copy. 





THE SOUTH. 





New Orleans Board of Trade on Fire Insurance. 
[From OuR OWN CORRESPONDENT. ] 


The much discussed report of the New Orleans Board of Trade on the 
fire insurance situation in New Orleans was given out for publication 
to-day, and will, in all probability, be the principal topic in insurance 
circles for the next few days. Beyond recommending a forty per cent re- 


duction in the existing rates in fire insurance in the mercantile district 
of the city, the statement alleges that the Louisiana Fire Prevention 
Bureau is discriminating against this city and charging excessive rates 
for insurance. 
claim. 

The report further suggests the immediate adoption of a new municipal 


Statistics are introduced in an effort to substantiate this 
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building code, the reorganization of the Board of Fire Commissioners, 
which is now dominated by political influences, better pay for the fire 
department, improvements in the equipment, and a number of other 
changes in that organization. In spite of the demand of the insurance 
companies for the retirement of the present chief, the Board of Trade 
recommends that he be retained in office. 

A State Rating Commission to have jurisdiction in insurance matters 
is also suggested. It is stated in the report that the Fire Prevention 
Bureau should be regulated, and that the best method of regulation is a 
State Rating Commission. Recent reports of the National Board of 
Fire Underwriters are commented upon in the Board of Trade state- 
ment, and exceptions are taken to many of the National Board’s recom- 
mendations. It is admitted, however, that politics plays too prominent 
a part in the administration of the fire department, and that its efficiency 
is impaired as a result. 

Necessarily the insurance men are much interested in the report. 
They have not discussed it as yet, however, because they have not seen 
it. The demand for a forty per cent reduction in rates will probably be 
rejected, in spite of the statement that the Board of Trade will probably 
go to the legislature with the appeal for lower rates. 

Those who expected recommendations in favor of a legislative investi- 
gation of the Fire Prevention Bureau on the grounds that it is operating 
in violation of the anti-trust law were disappointed. The State Rating 
Commission, however, amounts to practically the same thing. It was 
said here this week that the companies would make a twenty-five per 
cent reduction in rates here very shortly. Sol Bloodworth, secretary of 
the Fire Prevention Bureau, says he has no information to this effect. 

Sensational allegations are embodied in a petition filed here this week 
against W. A. Cooke and the New Orleans Adjustment Company, who 
have been made defendants in a suit brought by H. D. Richardson of the 
Crescent Adjustment and Inspection Company, who alleges that the de- 
fendants have been ‘“‘maliciously, wilfully, untruthfully, and without prob- 
able cause, publicly circulating libels concerning the petitioner.’’ Mr. 
Richardson asks $10,000 damages. MAGNOLIA. 

New Orleans, September 11. 





State and Special Agency Appointments and Changes. 


North British and Mercantile—E. W. Bentley, resigned as special agent for 
Kentucky and Tennessee, to go into the stock brokerage business in Louisville. 

Atlantic National Fire, Macon, Ga.—Hugh Powell, of the local agency firm of 
R. A. Peeples & Sons, Valdosta, Ga., Georgia special agent. 

Piedmont Fire, Charlotte, N. C.—D. M. Murchison, special agent. 

Germania Fire.—P. R. Carlton, special agent for Virginia and North Carolina. 

Hartford Fire.—Arthur Lane, special agent for South Carolina and South- 
eastern Georgia, with headquarters at Columbia. 





—The Muncaster agency of Jacksonville, Fla., has been purchased by Loren 
H. Green & Co. 


—The work on the new pipe line to protect the downtown section of Balti- 
more is expected to be started in a few days. 

—The Royal Exchange has entered Virginia and the State will be handled 
through the department office of Edwin G. Seibels, Columbus, S. C. 


—J. K. Link, vice-president of the Scottish Fire of Charlotte, N. C., and 
president of the Salisbury Realty and Insurance Company, died recently at 
Salem, Va., from typhoid fever. 

—John X. Wegmann has been elected president of the Lafayette Fire of New 
Orleans, succeeding the late James Wilson. Mr. Wegmann has been secretary 
of the company for twelve years. 

—John deW. Churchill, who retired from active business three years ago, after 
representing the Liverpool and London and Globe in Virginia for a number of 
years, died recently at his home in York county, Va., aged seventy-nine years. 


—W. A. Wilkinson, for the past eight years manager of the Wachovia Loan 
and Trust Company of Winston-Salem, N. C., has been appointed manager of the 
Insurance Department, succeeding the late A. B. Daingerfield. 

—Harry L. Wright of Palestine, Tex., a member of the local agency firm of 
Wright & Kendall, has been nominated by Texas underwriters to be a member 
of the State Rating Board, under the new law, which goes into effect January 1, 
next. 





MISCELLANEOUS FIRE NEWS. 


Fire Insurance Law Chart. 


The 1909 edition of the ‘‘Fire Insurance Law Chart’ has been pub- 
lished after revision in accordance with the enactments of the Congress 
of the United States and of forty-four State and Territorial legislatures 
which have been in session during the current year. This chart presents 
in a small space a vast amount of information, and shows it clearly and 
in a quickly accessible form, thus rendering the chart one of the most 
useful of publications for fire underwriters. Among the subjects con- 
cerning which facts are given for each State and Territory are: Standard 
Policy Law; Valued Policy Law; Resident Agents’ Law; Commissions 
Required to be Paid by Resident Agents; Anti-Coinsurance Law; Anti- 
Compact Law; Laws Prohibiting Reinsurance in Unauthorized Com- 
panies; Annual Statement Required (final date); Tax Statement Required 
(final date); Date of Expiration of Local Agents’ Licenses; Fees, etc., 
for Issuing Local Agents’ Licenses; Charges for Filing Annual State- 
ments; Taxes Payable by Company. The first seven topics are covered 
by a simple “yes” (in red) or “no” (in black), and variations are ex- 
plained by foot notes. Requirements as to the United States corporation 


income tax, deposits, home office statements, etc,, are also given. The 
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Fire Insurance 


“Fire Insurance Law Chart” is printed on bond paper, metal-tipped at 
top and bottom and provided with a hanger, so that it may be readily 
suspended against a wall or partition. Price, $1 per copy, postpaid. 
Address The Spectator Company, 135 William street, New York. 





Fire Insurance Laws, Taxes' and Fees, 


The ninth annual edition of ‘‘Fire Insurance Laws, Taxes and Fees,” 
a most valuable and convenient guide to fire underwriters, has just been 
issued, following the adjournment of the Congress of the United States 
and the forty-four State and Territorial legislatures which have been in 
session during the current year. This work has been carefully revised 
to date of publication; a great deal of new information has been in- 
corporated in it, and the matter relating to each State and Territory has 
been submitted to the respective insurance officials thereof for approval 
or correction. This useful publication embraces, in quickly available 
form, synopses of and quotations from the statutes concerning more than 
thirty topics, the matter relating to each State being grouped together 
and the subjects alphabetically arranged. In addition, to further facili- 
tate its use, the entire book is completely indexed, one of its most use- 
ful features being a series of subject indexes. Section 38 of the new 
United States law, which relates to the one per cent tax levied upon the 
income of insurance and other corporations, is reprinted in full. 

Under the head of State Requirements the following data are given: 
Agents Defined; Agents’ Licenses; Anti-Coinsurance; Anti-Compact; 
Annual Statements; Attorney; Cancellation of Policy; Capital Required; 
Commissions to Non-Residents; Deposit; Domestic Companies; Examina- 
tions; Fees; ‘Fire Department Tax; Fire Marshal; Foreign Companies’ 
Home Office Statements; Impairment; Investments Prescribed; Licensed 
Brokers; Limit on a Single Risk; Lloyds; Miscellaneous; Mutual Com- 
panies; Preliminary Documents; Publication; Reciprocal Law; Rein- 
surance; Reinsurance Reserve; Resident Agents; Semi-Annual State- 
ments; Standard Policy; Taxes; Tax Statements; Valued Policy. County 
and municipal taxes and fees levied upon companies and agents are also 
listed, and this information will be found serviceable in estimating the 
expense of operating in a given State or locality. Data concerning anti- 
rebate laws, and statutes requiring the filing of rate schedules, are also 
given for several States. 

A copy of this practical book should be constantly within reach of 
every fire insurance manager and field man. It is in itself the equivalent 
of a large library of law books, with the advantage of being so con- 
veniently arranged and indexed that the information desired can be 
found almost instantaneously. 

‘‘Fire Insurance Laws, Taxes and Fees” is a book of 432 pages, an in- 
crease in size of 45 pages over the volume for 1908 having been necessi- 
tated by the many new enactments in 1909 and by the insertion of new 
information as to ‘‘Commissions to Non-Residents,’ anti-rebate laws, 
etc. The work is handsomely bound in law sheep, and it may be pro- 
cured at $5 per copy (postpaid) from The Spectator Company, 135 
William street, New York. 





National Association of Local Fire Insurance Agents. 


Following is the programme prepared for the fourteenth annual con- 
vention of the National Association of Fire Insurance Agents, which is 
to be held at Atlantic City, N. J., September 21, 22 and 23, 1909. The 
headquarters will be at the Marlborough-Blenheim Hotel: 


OpenincG Session, TuEsDAY MorninG, SEPTEMBER 21, at 10 O’CLock. 


Address of Welcome.—Franklin P. Stoy, Mayor of Atlantic City. 

Response.—Wm. H. Hecox, Binghamton, N. ¥. 

Annual Address.—President E. W. Beardsley. 

Reports of Committees.—Executive, Chas. B. Weil, chairman; grievance, J. H. 
Southgate, chairman; legislation, Geo. D. Markham, chairman. 

Report of secretary-treasurer. 

Appointment of committees on resolutions and nominations consisting of the 
delegate from each State represented, to be selected by the delegates of the State 
associations present, for each committee. 

Introduction of New Business.—Resolutions introduced may be debated and 
then referred to the committee on resolutions for consideration and report. 
Resolutions introduced after the second day of the convention shall be referred 
to the incoming executive committee. Resolutions must be presented in writing, 
and where possible duplicate copies provided for the press. 


Seconp Day, WepNesDAY Morninc, SepteMBER 22, at 10 O’Ctock. 

Reports of Special Committees.—Working capital fund, C. H. Woodworth, 
chairman; joint conference, W. L. Hatch, chairman; uniform blank, C. F. Hil- 
dreth, chairman; constitution and by-laws, John C. North, chairman; conference 
with National Association of Credit Men, E. H. Ferry, chairman. 

Open Debates.—‘“Traction and Trust Lines;” ‘“‘Co-operating Companies;” 
“Local Boards and Local Practices;” “‘Anti-Rebate Laws;” ‘Standards of Quali- 
fication for Agency Appointment.” 

Introduction of new business. 


Turrp Day, THurspay Morninc, SEPTEMBER 23, at 10 O’CLock. 


Report of committee on resolutions. 

Open Debates.—‘Needs of National Association;” ‘‘Methods of Increasing 
Membership;” ‘‘Relations of State and National Association;” “State Rating 
Laws.” 

Report of comniittee on nominations. 

Place of Next Convention.—Invitations to be referred to the midwinter con- 
ference. i : 

Closing Business,—Final adjournment. 
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Below will be found extracts from the semi- -annual statements of a number of fire insurance ; SurRpPLus TO Poricy- 
companies as of June 30, 1909. Statements of fore gn es 1 ge are for their United States a Capital, Assets, Assets, HOLDERS. 
branches. The columns of assets and surplus to policyholders as of January 1, 1909, are COMPANIES. June 30, | June 30, | Jan. 1, 
included to facilitate comparison. The changes in surplus to policyholders naturally reflect 1909. 1909. 1909. 
all the transactions of a given company during the six months: June 30, | Jan. 1, 

1909. 1909. 

| SureLus To Poticy- J 

Capital ASSETS, | HOLDERS. Palatine, London. . . ake 3,088 970} 3 ois 555) 1 333 335} 1 205 190 

COMPANIES. 36, Pelican, New York.. ----| 200,000] 617,127) 608,915) °395,578| 385,793 

gl aE ey Pr Pennsylvania, Philadelphia....... 750,000| 7,028,383| 6,619,284] 2,845,037| 2,421,977 

| 1909. 1909. | 1909. 1909. Peoples National, a «2 7881,045| 1,843,780) 1,029,071) 1,505,110) 1,029,071 

mi Phenix, Brooklyn. . 1,500, 10,119,029) 9,565,943] 3,072,123) 2,510,453 

aiteesl acteacl obeoel ache SESE | smi) Sta) Rtae) Lanea) bisoe 

Aachen and Munich, Aix-la-Chap. | 2,155,675) 2,034, 852) 1,060,050} 1,029,152 urckert Ses i ,415, 834, ,768, 4,169,175 

#tna, Hartford.. 4,000,000) 17;042'468, 16,500,733 9,988,437] 9,207,078 Pielmont, Chas soeeaeecesres i ee 207,699} 179,011} 128,015 

Adirondack, New York . 200000, 466,631, 428,386) 288,705] 267,102 —providence-W. oe ae coeaee) ‘gareere! stereed aepeanl ~ “georee 

Agricultural, Watertown. 500,000| 3,255,124! 3,063,437 1,428,701] 1,286,779 Queen New York Tov. 1300, 3.074,987; 2,995,749] 1,092,244) — 904,561 

an 730.000) e031 700 1.454404) 890,009] 844.347 Rhode’ Island, Providence... ...-| 300000] "940-910| "850\409| 609,606] ."623'401 
American, Newar : 50,000) ,748,032) t TOLGO0) 6 eee) eMC. «+ 9+ +o , , i Y 

American Central, St. Louis.. 2,000,000) 5,392,881, 5,239'404| 3,041,246} 2,959,019 Rochester German, B Rochester. . 500,000} 2,429,746) 2,379,797} 1,137,553) 1,060,786 

American Druggists, Cincinnati...} $200,000) 63,451 181,963) "241/978 O66 foe tees oo oo 11,608,581) 11,222,552) 3,456,680! 2,610,480 

American Fire, Philadelphia.. 200,000) 629,047, 572,725, 277,789] 265,820 Bs an Me °S on. wen eer 2,283,338} 2,410,853] 711,592 90,155 

Atlanta Home, Atlanta..... 200,000) 475,725) 473,177 334,005 338,621 Scottich Uni an aN r Ba a 500,000; 5,829,929) 5,428, ,875, 1,654,406 

Atlantic City Fire, Atlantic City. 100,000, _ 228,738, 214,216] 209,156] 196419 scottish Union & Net G alveston bag OT et a dE 

Atlas, London. . Miteses| eaeees| 2251,615) 2,170,820] 743,271] 700,565 Security New H moa pe Se RL 

Athens Mutual, Athens........../ 38,348,” 39,1 a a eee: = 500,000) 2,433,685/ 2,350,499)  990,372| 922, 686 

Boston, Boston. . 1,000, 000) 6,104,539) 5,234,006) 3,064,775] 3,286,436 Securit’ arurant Chathield. 100,000) 380,505) 356,807) 165,822) 157,181 

British America, Toronto.......-| | 566,681) 1,473,465] 477,793] 570,718 Shawnee Torekas | 900000 oy 18,447) 20,109 

Buffalo Commercial, Buffalo. ...| 200,000 "663,343 641,019] 347,934) 341,761 Southern Mutual, Ati +--+] 200,000) 1,474,627) 1,456,347) 366,838) 402,443 

Buffalo German, Buflalo.. 200,000) 2,401,653 2,352,016) 1,758,260] 1,715,720 Sonrag er & M. hens. i a] 2000606 ilS367). 1.118387| 668,825) 751,842 

Caledonian, Edipburgh. . ee ae ,051,642) 1,967,934 642,782 574.919 5 ne G den Phil deiphia 000, 8,904,910) 8,519,933) ...... 3,803,440 
Caledonian-American, New York.| 200,000] 255,742) '246,120| 231,268] 224,669 GPE ME arom, | ladelpiia. .. 400,000) 2,986,673) 2,850,719} 827,182 60,499 
California, San Francisco. . 400,000, 1,082,911, 976,580) 617,166] 589,426 Sate Fire, Omaha. | a oe 00,222 250,612) 118,581 
Capital, Concord... . 200, 000) 843,757, 768,855| 370,556] 345,992 Sah a New York "Ghee 100,0 456,522) 450,876) 153,967; 150,744 
Central Manufacturers, Van Wert)... 47,762} 398,854] 268,321 220,459 gly ‘Tengs ow om --+--| 400,000) 1,058,394) 992,280} 659,038) — 636,976 
Cc itizens, St. Louis.......- mie .| 200, 0001 820,891 813,734 383,177 379,352 Sun N om tk tPA OME NE = pee 4,260,231 4,011,445 1,399,974 1,236,229 
Columbia, Athens.-.......-...- | 100,000} 120,759) -107,367/ 119,408} 107,367.) yn. Shai rleans. .. 500,000} 1,318,310) 1,165,360)  634,7 656,087 
Columbia, Dayton. ee) 150,000 662,591) 644,828 535,519 518,734 ary Pi — elph a. 200,000 917,776 894,333 320,453 18,959 
Columbia, Jersey City... -...| 400,000} 678,143) 638,234) 580,758} 500,629 Ghited ee: sai ae 100,000 0,008} 240,855) 183,903} 177,680 
Commercial Fire, Des Moines... .| 25,000 107,888) 93,980 39,58 32.828 United ana iin a 100,000 192,486 193,286 127,980 128,614 
Commercial Union, London......|_...... 7,040,100! 6,849,258) 2,626,886] 2431,844 70: Sn mond a 200,000) 1,324,232) 1,327,182) 325,178) 312,834 
Commercial Union. New York....| 200,000} — 721,940! 674,690) 382,836) 350,700 oar ar ‘New Vor beret 200,000} 794,434 44,502} 240,193] 286,678 
Cc oncordia, Milwaukee.. ‘ 300,000} 1,524,297, 1,487,620) 463,76 424.1 Ww estc ~ ag ew York...... 300,000; 4,117,836) 3,942,359) 1,585,841) 1,413,946 
enacts meets, 1,000,000 6,072,874) 6,360,877) 2.771.587) 2.308274 Western: Torontor..... 2-2] wevaea| Beaera| 2asega] 857/561] 726.219 
Continental, New York.. r | 1.316.750 vestern, Joronto...............) © ...... 

County Fire, Philadelphia... 400,000 1,148,870 1,117,143) 640,367 05.700 Williamsburgh City, Brooklyn... 250,000) 2, 466, 137} 2,532,353 820,822 884,487 

ae aware, = adelphia. . ay pee : tig rh 2,037,955 : py : sh goed 

detroit F. and M., Detroit....... 5 998,450) 1,931, ,416, 398,22. tal i 

Dutchess, Poughkeepsie.. 200,000, "653,839, "637/344) "315.8 01272 Capital a J fm c‘Caphai increased in" 1909. from $200,000, 

Empire City, New York. 200,000, 728, 882| 662,175 396,560 360,763 — d Capital increased in 1909 from $25,000. * Includes guaranty deposits. e Capital reduced 

Equitable Fire, Charleston. a164,375, 322,610) 274,985) 215,246) ~=—-174,373 in 1909 from $300,000. / Cap tal increased in 1909 from $50, 000 C2 ital i os sed i i 1909 

ah - — City. : penyeed 2 ur 419) A Paper , eg the , pny from $100.000 g Capital decreased in 1909 from $1,600,000. h Capital iomaed ni 1909 
edera ersey eee a ’ ’ ', , 'y ’ , . j i i 

Fidelity Fire, New York... “**! ¥'900:000 3. 768 749 3°452.283| 2°78844 2'579/670 from $134,500. # Capital increased in 1909 from $712,200. 

Fire Association, Philz udelphia. . 750,000 8,237,849) 8,097,411! 2,798,753) 2,753,330 

Firemans Fund, San Franciscu...| g1,500,000) 6,776,938) 6,452,212) 3,018,232) 2,809,639 ; R 

Florida Home, ‘Atlanta . th 144,500 208,689 271.599 164,937 159,557 —The Teutonia Fire of Pittsburg has entered Connecticut. 

yerman, Indianapolis........... 100, 511,5 Y a 227,56 cha : m : 

Gomme Shee Me “72.5255"] 1,000,000) 6,106,481] 5,874016) 2,693,793| 2,476,934 ‘ F. A. Chapuis has resigned as Pacific Coast general agent of the Seaboard 

Glens Falls, Glens Falls. . gees 200,000 4,790,006 4,689,210 2,629,522 2,387,774 Fire and Marine. 

Globe and Rutgers, New York... 400, 713,537 592,05 426, 1,958,424 , . : : ‘ ; ee 

Georgia Fire, aires nthe 100'200 137.078 143,008 108,199 eH _—The Imperial Underwriters of Canada has applied for admission to Oregon. 

Georgia Home, Columbus.......| 300,000 1,134,635; 1,191,253) 514,682) 463,155 = C. J. Stovel of San Francisco is United States manager. 

German Alliance, New York... ..| 400,000; 1,538,984) 1,470,202);  ....... 916,933 AG, Senders 1 * ia a 

German American, New York....| 1,500,000) 15,539,008) 14,797,078} 7,533,096] 6,967,354 A. G. Sanderson, recently appointed associate general agent of the tna of 
Girard F & M., Philadelphia... .| 500,000) | as soe 2,365, 129 70,256 855,395 Hartford on the Pacific Coast, has taken up his new duties. 

Grain Shippers Mutual, Ida Grovel| —...... | 8,57 7,505 13,772 : os : p ; 

meen, seeding emheme...... . Lorca 2,035,076 2.00107 478,992 atoaad ini W eismiller, vice-president and managing director of the London Mutual 
Hanover, New York......... ...| 1,000, 000) 4, 303, 008) 4,395,626) 2,245,969) 2,063,044 Fire of Toronto, has been elected president of the company, to succeed the late 
Hartford, Hartford..............| 2,000,000) 20,837,338) 20,434,817) 7,540,565) 7,042,591 Hon. John Dryden 

Hernando, Memphis............| 100,000 134,167 132,671 122,201 23,494 A 4 

Home, ag ork. et ae ae 3,000. road 26, rt hy 24, 856, = 13, — ae 12,682,833 —Carstens & Earles of Seattle, who are general agents for the Hamburg- 
ome F re ampton.. 15, k ,06 | Bremen, hav ; S : hi : 
Home Fire, Salt Lake City.......| 300,000, 802,657 659,780| 737,415| 612,212 ee ee ee ee 

ae y Wheeling.. 149 pl 13, oral faye 166,854 paper previously covered for that company. 

mperial Fire, Denver... .. ..|  €225, 381,797 09,28 290,595 = . ee Riek Sa : _— 4 
Indiana Lombermens, Phila.. oo ree | 1.661, 171,602 119/374 92°417 ee Fire of New York has applied for admission to the provinces 
Ins. Co. of North America, Phila.| 3,000,000] 12, Ht 269) 12, 006'998| 4,961,388] 4,748,841 of Manitoba, Saskatchewan and Alberta, Canada. C. H. Enderton & Co. of 
Ins. Co. of State of Ill., Rockford.| 300,000) 1,063,934) 1,027,550) 411,714 15,083 | Winnipeg have been appointed general agents for the territory. 

Ins. Co. of State of Pa., Phila. 200,000 972,611 5,009 314,109 352,820 Bic é z 

lowa Manufacturers Waterlon. | 4100,000 iiss 55.916 125,304 430/380 ce 6h of — brought suit recently in the Federal Court at Seattle, 
efferson Fire, Philadelphia... . . a 250,0 5} 1,313,972 J 384 asking for an order restraining W. W. H. Cooper & Co. and “John Doe” and 

Liverpool&London&Giobe, Liv. | ...... 12,997,887) 13,212,949} 5,008,527) 4,974,079 “Ri ” : ae : 
Liverpool & Lon. & Globe, N.Y.| 200,000 802°040 762'934 577,008 07°760 a Roe from any longer representing themselves as agents of the plain- 
London and Lancas ashire. Liverpool aes 3,719,160 3,754,967 1,222,888 1,265,088 i The complaint alleges that for two years the defendants have posed as 
vondon, London peg he fees 2,693, 2,516,22 y 9,9 uly authorized agents of Lloyds, which wa " i i 
Louisville, Louisville. | 100,000, 255, ee ee ee SS 
Lumber, New York. 200,000 502,087; 492/261 312,826] 292,748 ge amount of marine insurance and that the losses there- 
Lumber Mutual, Boston.........| 0... +: 545,761 464,170 367,880 304,088 under have not been paid. 

Lumbermens, eneeela.- sata | 479,018 410,356 315,860 385 

el Mt 

renaal e Mutual, Providence...|....-- | , 06 y 5,3 
aaaes pale —_ Denver. py iran tee peal She Surety Notes. 

erchants, Denver.. 50,0 3 104,113 8,4 — vis & New > a 
eat wei rat AT aie Mabie 41236 40,620 25°377 "005 . tne is & Duffy of Newark now represent the Bankers Surety as New Jersey 
cna wea He fi Fire] scccai| isthe] Lake GR GE tue Bon 

ichigan Commercia nsin, 400, ; 1,203, 335, 481, oan : : : : 

Michisan Millers, Lansing ek Dillieeisenie | $37'871 811,635 340.913 342°920 The see of Casualty and Surety TWnderwriters will hold its sixth annual 
Mill Owners Mut. Fire,DesMoines +080 300,226 261,480 138,999 *248,980 meeting in New York City on Tuesday, October 19. 

ilwaukee German, Milwaukee 100,000) 46 170, . 116,723 4 . " Bo ite : 

Milwaukee Mechanics, Milwaukee] 500.000 3,089,746, 3,007,694 1,142,090| 1,107,964 ane See ee eee har eee evens cemane te he Toa Meee 
Monongahela, Pittsburg. 200,000) 58,902 342, 266,681 259,187 office, appointing Redmond & Faraday, who have been in charge of the fidelity 
National F. and M., Elizabeth. 100,000 333,414 303,140 200,166 185,1 and surety lines, branch managers for all departments. 

National, Hartford.. |} - 1,000,000) 8,683,936) 8,257,350! 3,659,141) 3,178,458 3 2 rer 
National Lumber, Buffalo. | 200,000 00, 93.441 63, 62, —H. H. Vrooman and John B. Christiansen of St. Louis are organizing the 
age weheane  f buna i. ina ood a ae aoe eee eae American Bankers Assurance Company of St. Louis. The company proposes 

ew Brunswic ew Brunswic i ’ , 5 02 i i i 
Niagara, New York. . | 730,900 5,650,455 5,283,122 2,725,182 2,319.456 to os a capital stock of $1,000,000, and to insure bank deposits. 

ew Hampshire fanchester.. ,100,000 4,988, 4,861,150) 2,608, 2,497,137 —Postmaster-General Hitchcock has issued an order providing that after Sep- 
North River, New York... . 350,000) 2,140,932 86,599 785,796 708,694 A 
North British & Mercaniile, “Sy Meese | 734°620| 71054245! 3,064,575, 2,692,782 tember 10 no bond shall be accepted by a post-office employee from any surety 
Northern, “ESRC ill eine, (aaa R'E | 4'885,723| 4'801,556| 1,866,511) 1,725,639 or bonding company which shall cost more than thirty-five per cent in excess 

Jorthwestern F.&M. ,Minneapolis €200,000 637,645 582,403 27,186 332,457 of the rate of premium charged for a like bond in 1908. At that time the com- 
ecg re ee ad Milwaukee... ‘s wy Batts See etl eartte a aee aoe panies charged at the rate of $1 for $1000, but beginning January 1, 1909, they 
Pacific, New York..............| 200,000 781,520 69,209 481,007) 463,29 increased their rates to $2.50 for $1000. The companies therefore will hereafter 

| be paid but $1.35 for $1000 as premiums on bonds. 
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Casualty, Surety and Miscellaneous 


THE DETROIT CONFERENCE. 


The Detroit Conference began its convention at the Clifton Hotel, 
Niagara Falls, New York, yesterday. A number of important questions 
concerning industrial accident and health insurance will be discussed 
during the convention, which closes to-morrow. Following are extracts 
from the papers to be read: 

INDUSTRIAL ACCIDENT INSURANCE IN ITS RELATION TO 
THE STATE. 
3y Georce W. Hatcu. 








It would be idle for me to dwell at length upon the details through which in- 
dustrial accident insurance is benefiting society—that is, the State. Great masses 
of the industrial classes are rapidly beginning to feel its influence, and through 
the organizations for the distribution of the burdens of the few among the many 
some of the complex problems of our modern social life are being solved. The 
most rational means of helping men is to teach them to help themselves. Your 
companies are organized with the purpose and expectation of making money; but 
it cannot be that you, the intelligent proprietors of this business, have no 
thought beyond this sordid and selfish end. It must be you realize that the in- 
dustrial world, so long bedarkened by ignorance and helpless of itself in case of 
individual casualties, is becoming illumined with a light which brightens the 
whole pathway of the future. Even the weary drudge going to his daily toil may 
feel that he has, through his own intelligent choice, though under your direc- 
tion, made some provision against the loss which might come to him and to his 
from the possible casualties of the day. The black vengeance which formerly 
visited the family of the working man who had no means to avoid the results of 
the coming accident, may now find its power gone—its natural ends defeated. 
The country bristles from north to south and from east to west with its factories 
and other industrial enterprises, and these are destined to increase in numbers 
and importance as the population grows, and both the United States and the 
British territories loom up more and more as formidable competitors of the 
manufacturing centers of the old world. I have had no means of computing in 
exact figures the extent of the annual benefits paid out by the companies which 
are members of the Detroit Conference. But I know enough to be assured that 
these benefits must be sufficient to relieve hundreds of communities of tre- 
mendous burdens which would otherwise have been cast upon them by making 
public charges of thousands of families now protected by the strong arm of in- 
dustrial accident insurance. I yield to no one in my admiration for and appre- 
ciation of the work accomplished by industrial life insurance. It has had the 
benefit of a longer experience and a more extensive application than industrial 
accident insurance, and the amount of its benefits in dollars and cents is larger, 
as a matter of course. But it seems to me that an insurance which cares not 
merely for the families of the dead, but sustains the living man in case of dis- 
ability, and often aids in nursing him mack to health and usefulness, has a still 
higher mission. Moreover, it must be remembered that industrial accident in- 
surance has only just begun to grow. I see practically no limit to its possibilities. 
The surface of this fertile field has been but barely scratched. Without abso- 
lute knowledge of the facts, I assume that not ten per cent of the available sub- 
jects for industrial accident insurance in the two great countries here repre- 
sented has as yet been touched by the companies composing this association. 
Add to this the natural growth of industrial enterprises heretofore referred to, 
and the demand for your contracts which will continue to be created, and the 
eye of prophecy looks out upon a boundless plain yet to be plowed, planted, 
cultivated and finally to burst forth into inflorescence and ieatieans for the 
sustenance and comfort of the individual and his family, and the relief of the 
State of many of the burdens which now weigh heavily upon it. 

Of such character, then, is your business as related to the present and future 
sociological conditions of the great nations where the flag of industrial accident 
insurance is planted. Your enterprise has within it the seeds of an overwhelming 
force from the point of view of the political economist. It is a remedy which 
will do much to remove the curse of famine and of poverty; it is a searchlight 
which, when raised, as it shall be, to the second, the fourth, yea, even to the 
tenth power, will irradiate the dark spots where vice and habitual pauperism now 
stew and fester in the gloomy places of the earth. 

If, therefore, this business has done, is doing, and is destined to continue to 
do so much for society at large, which constitutes the State, what should be the 
attitude of our governing bodies towards your companies? It is true that so far 
as their legal exitsence is concerned these corporations are to a certain extent 
creatures of the State. But it is also true that in their originality, their initia- 
tive, their force and their usefulness they are your creatures—that the spring of 
action which made them living and throbbing entities, and which makes and 
keeps them a bulwark to society, is in the brains and hearts of the founders and 
managers. If the insurance corporation is a creature of the State, is it also its 
slave, to be harassed, annoyed and weighed down by burdens which are almost 
impossible to bear, or should it be treated as an organization having within it 
the germs of great usefulness, and to be fostered, encouraged and protected by 
the tenderest care which a cherishing mother might give to a dutiful and prom- 
ising child? 

* * * * * 
_I wish to emphasize my belief that not one single company represented in this 
Conference has ever knowingly contested an honest claim or wronged a claimant 
out of a penny. After an observation of accident insurance extending over a 
quarter of a century my information is that attempted imposition on the com- 
panies by fraud and humbug is a hundredfold more likely to occur than in- 
justice by the companies towards their policyholders. 
* * * * * 

Referring once more to the proceedings of the International Association, I 
find that the president of one prominent company dissents from radical and 
decided co-operative measures for stemming the tide of restrictive legislation and 
antagonistic supervision. He apparently favors the plan of supinely bowing to 
what he thinks may be the “inevitable” and allowing matters to take their own 
course. But, gentlemen, the laws which oppress and threaten you, and in fact 
the whole general policy of the State towards insurance, are either right or 
wrong, and there can be no compromise between right and wrong. Moreover, 
not only is co-operation, but prompt action, necessary if they are to be efficient 
and reconstructive. I am reminded of the test which the Prince of the Powers 
of Darkness once set before his imps and fiends to determine which could do 
the greatest amount of evil on the earth. One said: ‘Shall we teach that there 
is no God?” So some planned one method and some another; but the devil who 
took the first prize was the one who went about promulgating the doctrine: 
“There is no hurry!” Insurance owes to the State its legal existence in cor- 
porate form, and to its policyholders and the public generally the honest fulfill- 
ment of its contracts. But with all that insurance has done to re-form the social 
organization, to teach men how to help themselves and one another, and, in 
general, to constitute itself a strong right arm of government, the State surely 
owes to insurance not only its protection, but its positive and earnest encourage- 
ment and support. 

What you have to fear is not paternalism, but paternalism run mad and propa- 
gated by demagogues with “cracked brains but uncracked lungs,” who would 
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push to the limit the policy of the so-called regulation of enterprises started by 
private capital and controlled and enlarged by individual energy, industry and 
ingenuity. I cannot agree with Commissioner Hartigan of Minnesota in the 
parallel which he makes, in a ‘recent address, between insurance and the public 
highways or the postal service. The former is essentially a private enterprise 
in which the capitalist embarks his money hoping that after his contracts are 
fulfilled he may realize some little return on his investment. The latter are 
purely public institutions, paid for out of the public treasury, and most Perey 
objects of paternalistic regulation. I have the largest respect for the ability 
and integrity of the men as a body upon whom falls the burden of directing 
these great public enterprises. But it is natural and necessary that a paternalistic 
government should manage and regulate its own creation, and I submit that 
carried on, as these institutions have been, and are, by the wavering domination 
of great political parties, placed as pawns to be played for on the vast chess- 
board of statecraft, instances have not been wanting where a little more regula- 
tion would have been a good thing, and possibly have saved the people from 
wholesale pillage and plunder. 

While speaking of the relations between the companies and the heads of In- 
surance Departments it is only just to remember that the Commissioners of some 
of the States have been set thinking along these lines; that they are inclined to 
co-operate with the companies in such measures as may be for the good of all, 
and that they are desirous of heeding the expressed wishes of the insurance cor- 
porations for such legislation, and such only, as is required to protect the sound 
and well-managed from the fraudulent and the irresponsible. The companies 
should, and I believe do, appreciate and welcome such co-operation, holding to 
the doctrine that what is best for them is in the long run best for the public. 

There is neither time nor space to go at length into the subject of uniform 
policies or policy conditions, to force which upon the companies an effort is now 
being tentatively put forth. Personally I believe such a course to be in viola- 
tion of the privilege of one individual to make a contract with another; that it 
would tend to emasculate the power of individual energy and ingenuity, and that 
it would result in infinite evil and loss to the public by stifling the competition 
which has always grown out of the free and untrammeled exercise of these 
qualities. 

Nor can I pass unnoticed the comparison which Mr. Hartigan makes between 
fire and accident insurance when he cites the standard fire policy and its general 
adoption as a reason for proclaiming standard policies for casualty companies. 
The honorable Commissioner glides gracefully over the fact that there is a vast 
difference between a fire contract and an accident contract, in that the former 
covers loss against one event, and one only, while the latter embraces the count- 
less casualties from a million causes arising from the infinite network of circum- 
stances made possible and positive in our modern civilization. As a matter of 
fact, so diverse in character are the two kinds of insurance that both comparison 
and analogy are practically impossible. 

* * * * 

You are to be congratulated upon your organization and the good which it has 
already accomplished. I know something of the evils within the business itself 
which your association has helped to weed out. It has promoted harmony, 
established a feeling of common fellowship, and by combined effort has done 
much to maintain wholesome afid honorable business practices. And it is to be 
noted that this has been achieved without the aid of the State’s paternalistic in- 
tervention—perhaps even in spite of it. Left to take its own course without more 
than a reasonable amount of interference, I perceive no limit to the extent of the 
operations of companies of this class, either in America or Canada. A great 
orator, in eulogizing the magnificent city in which he lived, once said in a public 
address: ‘“‘No artist can paint a picture of this city. For by the time the final 
touches of his brush are applied to the canvas the city will have outgrown the 
picture.” Thus, no one can set down in words or figures at any given time the 
magnitude or the importance of industrial accident insurance. For when he has 
written his last word and made his final computation he finds that the facts daily 
outstrip the nicest calculations that can be made by mortal intellect. 


At the banquet Mr. Hatch read ‘‘The Fellow Who Just Does His 
Best,’ verses written by Mr. Hatch, which bring out in a very pleasing 
and forceful manner the relation which the subject of his lines bears to 
the world at large. 

“BLESSINGS IN DISGUISE.” 
By Retnuotp R. Kocu. 


It is unfortunate perhaps that man, even in his most perfect mental develop- 
ment, is naturally inclined to magnify his troubles and to anticipate misfortune. 
I say, perhaps this is unfortunate, thus expressing a doubt; for I am not at all 
certain that it is not a part of divine wisdom that there should be born into 
every human being an element of pessimism; and while we place our stamp of 
disapproval upon the pronounced pessimist—the irrepressible Mr. Grouch—and 
regard him as an intelligent evil that cannot be cured, and therefore must be 
endured—he may be, after all, a blessing in disguise. We may safely conclude, 
in any event, that it is fortunate, indeed, that Mr. Grouch does not have entrée 
into the most secluded circles of successful business affairs, even though he does 
now and then nose his way in long enough to sound his discordant notes, which 
serve as an alarm against imaginary disasters awful to contemplate. If only 
“fools rush in where angels fear to tread,’”? Mr. Grouch is well outside the defi- 
nition of being a fool. He prefers to drift with the tide, or whittle a soft pine 
stick in the shade of the old apple tree, humming meanwhile his doleful refrain— 
“It can’t be did, and it’s dangerous to try.” 

* * * * * 

With the rapid and material growth of this branch of the insurance business 
there have been attracted to it some few, to state the case mildiy, who have been 
without experience, without ample means and without reputation. The result 
has been an attempt on the part of these few to cajole the public into a belief 
in the superiority of their institutions, their forms of policies, their greater 
liberality, and above all, in their substantiality. The members of the Detroit 
Conference are fully aware of the fact that ‘“‘money talks,” to use the vernacular 
of the day; and that it is one thing to promise, and quite another thing to per- 
form. It occasions no special comment, therefore, when it is learned that one of 
these substantial (?) institutions is in bad odor, or is hunting a buyer, or is 
obliged to reinsure its members and retire from the field. But good is often 
the outgrowth of evil, and these exceptional experiences have proved, and are 
proving, to be blessings in disguise, since the public is beginning to realize as 
never before that insurance corporations of a mushroom growth are unstable 
and to be avoided. I believe I voice the sentiment of the Detroit Conference 
when I say that we welcome into the insurance field every organization that is 
backed by intelligence, experience and ample means to liquidate its every obliga- 
tion. And, if I read the signs of the times aright, the day is not far distant 
when it will be impossible for irresponsible insurance concerns of any character 
to find an abiding place in this country, even for a brief season, thanks to those 
that have flourished for a time and have then disappeared forever. 

* * * * * 

In his very able and interesting address before the Convention of the Inter- 
national Association of Accident Underwriters, Hon. Arthur I. Vorys, ex-Insur- 
ance Commissioner of Ohio, made a strong plea for Federal supervision of in- 
surance companies, in which he summed up by saying that “in determining 
whether separate State supervision should be supplanted by Federal supervision, 
that question (that Congress cannot regulate insurance under the commerce 
clause of the Constitution) should not be involved. Is it to the interest of the 
people of this country to have Federal supervision of insurance? is the question 
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desirability of a Federal department cannot be foreclosed by the suggestion of a 


If the answer is ‘yes,’ then the people can establish it. 


Constitutional eres. Let us determine whether we want Federal supervision 
of insurance. If we conclude we want it, we can then devise the way to get it; 
but we will get it.’’ 

* * * * 7 

But what concerns us vastly more at the present time than these contentions 
to which I have referred is the action of the Insurance Commissioners had at 
their meeting at Colorado Springs last month. It will be remembered that the 
committee on laws and legislation, appointed at the last annual convention of 
Insurance Commissioners, recommended that, at their 1909 convention, they 
should unite in a request to be presented to the legislatures of the different 
States for tne enactment of a law in each State, uniform in its general character, 
providing for standard provisions and conditions in policies issued by health and 
accident insurance companies, and giving the Insurance Commissioners authority 
to approve or disapprove policies sold within their jurisdiction. This recom- 
mendation, as you know, has now been adopted by the Insurance Commissioners, 
and I think we may safely assume that something of a tangible nature will grow 
out of this action. 

The committee appointed by the several associations composed of the leading 
health and accident insurance companies at first declined to discuss with the 
committee of Insurance Commissioners the question of dictating to the companies 
the kind of policies they should issue, and giving Insurance Commissioners such 
unusual powers. But, when finally convinced that these recommendations would 
be made and adopted by the Insurance Commissioners they concluded to assist 
the committee in drafting these conditions and provisions. 

Practically all the casualty companies were opposed to the proposition, be- 
lieving that they should not be interfered with in any manner whatsoever; that 
it was dangerous to give Insurance Commissioners too much power, and that the 
complaints made to the Insurance Commissioners were principally from mem- 
bers of small assessment companies, or members of organizations not under the 
jurisdiction of the Insurance Departments. Against this opposition the Insur- 
ance Commissioners argued that the laws passed in different States providing for 
standard provisions and conditions for life insurance companies were not now 
considered a hardship by such companies, and that the same could be said of 
various other insurance companies, and, therefore, it was urged, why should 
standard provisions not be the basis of contracts issued by health and accident 
insurance companies? 

It is my opinion that if laws of uniform character were enacted by the various 
States, and if these laws were made to apply not only to the stock and mutual 
insurance companies now reporting to the Insurance Departments, but to all or- 
ganizations of every character, to provide insurance of indemnity in case of sick- 
ness or accident, except fraternals operating under the lodge plan, that such 
laws would indeed be a blessing to the regular companies. The members of the 
Detroit Conference and all regular health and accident insurance companies 
ought to, it seems to me, assist the Insurance Commissioners in passing uniform 
laws in the different States and insist that all corporations be made subject to 
such laws, except, as I have said, only fraternal orders operating under the 
lodge plan. If this were done the regular companies would then te protected 
from the numerous irregular organizations, hundreds of which are to-day in 
existence, paying no taxes, being under no State supervision of any kind, oper- 
ated with a total disregard of any well-defined rules of action such as govern 
regular companies, and which may be, therefore, compared to barnacles clinging 
to the bottom of a ship and which serve to retard its progress until they are 
removed. Since this particular specie of barnacles seems to have fastened itself 
upon the great and scientifically-constructed insurance craft of this country, and 
its removal seems unlikely until such time as the insuring public has had a sur- 
feit of disappointing experiences, the nearest approach to a permanent and benefi- 
cent remedy would be to bring all such under the supervision of the Insurance 
Departments of the various States and require that they contribute their pro- 
portionate share of taxes, and, in general, be made to help bear the brunt of the 
battle, the same as is required of regular insurance companies. 

A chief objection to standard-policy conditions seems to result from the fact 
that companies will be put to additional expense and inconvenience in preparing 
and printing new policies in conformity to the new order of things. Companies 
are now put to great expense and inconvenience in attempting to conform to the 
laws of the various States in which they do business and in order to meet the 
views of this or that Insurance Department. But I believe that eventually, by 
the co-operation of health and accident insurance companies with the Insurance 
Commissioners, the laws can be made practically uniform in all the States and 
especially in the leading ones, in which event it seems to me the expense and 
inconvenience of preparing uniform contracts will be greatly reduced as com- 
pared with present requirements. 

As to clothing Insurance Commissioners with additional powers, this is a mat- 
ter, of course, which concerns us deeply; but against unfair discriminations or 
unjust exactions we have always a sure remedy in an appeal to the court of last 
resort, where the citizens of this country, acting in their sovereign capacity, sit 
in judgment. My experience with State Insurance Departments, while not as 
extensive as that of many of the distinguished underwriters affiliated with this 
and kindred organizations, convinces me that the average Insurance Commis- 
sioner, whether a recognized politician or otherwise, endeavors honestly and 
conscientiously to enforce the laws as he interprets them or has them interpreted 
for him. And, while it is an acknowledged fact that there are a few Insurance 
Commissioners who are lacking in that experience which would seem to be 
a necessary qualification for the proper performance of the duties of this exalted 
position, yet in these extreme cases I think we shall find an able, experienced and 
conscientious chief deputy upon whose shoulders rests the real responsibility of 
administering the affairs of the Department. But if, peradventure, we now and 
then run up against a Department that is perniciously antagonistic the insurance 
companies operating under that jurisdiction, by uniting together and working 
in harmony, and by finally appealing to their policyholders, will be able to bring 
sufficient pressure to work a reform. I realize fully the annoyance and expense 
and trouble that a Commissioner can make for a company, when evil disposed, 
but I realize quite as fully the power of concentrated effort against unreasonable 
requirements and unjust attacks. 

Fortunately for us, health and accident insurance companies are becoming 
more and more closely united with each advancing year, and are realizing more 
than ever the necessity for friendly co-operation along proper lines, and event- 
ually I believe that standard provisions and conditions will result in placing all 
companies conducting a legitimate business along honest and _ conservative lines 
upon a perfectly equal and correct foundation. When that time shall come the 

olicies of all companies will be uniformly consistent with regard to safety, 
ovine of purpose, and that high degree of fairness between assured and assurer 
that shall result in a mutuality of interest that must in the very nature of things 
be of a lasting character. Then, no company or association will be permitted to 
promise more than it can perform, expenses of management will be reduced to 
a minimum, and each policyholder and all others in interest will receive a strictly 
square deal. Then, in my humble opinion, we shall realize manifold blessings 
no longer disguised. 

In any and all events, whatever may be the final outgrowth of the present 
agitation for Federal supervision and regulation, for a ‘“‘model code,” for 
standard-policy conditions, or for further State supervision, let us courageously 
hold fast to that which is good, continue to travel the straight path of righteous- 
ness in our respective fields of duty, and keep perfect faith with the public, 


with every assurance that out of the combined wisdom of the lawmaking powers 
of our various commonwealths or of the Federal Government, will come blessings 
to all of us—insured as well as insurer—even though such blessings in their 
present embryonic state may be disguised beyond our poor power of discern- 
ment. 
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J. B. Boyer, counsel for the General Accident Fire and Life Assurance 
Corporation, read an exhaustive paper dealing with the history of acci- 
dent and health insurance. The first part of the paper dealt with these 
branches as applied in foreign countries. In the latter part of his 
address, which dealt with experience in this country, Mr. Boyer said 
in part: 


_ In 1863 the National Union Life and Limb Insurance Company was chartered 
in New York to insure soldiers and sailors engaged in the Civil War. The fol- 
lowing year their charter was amended as to allow insurance on other persons, 
and a short time thereafter they were transformed into a life company. 

On January 16, 1864, the charter of the Travelers was amended so as to 
permit “all and every insurance connected with accidental loss of life or personal 
injuries sustained by accidents of every discription.” For an annual premium 
of from $2 to $50 policies providing an indemnity of from $1000 to $10,000 for 
accidental death and from $5 to $40 per week disability indemnity were issued to 
non-hazardous risks. 

Notice was early given that arrangements were in course of completion to pro- 
vide tickets for travelers, purchasable at any railway ticket office, for one or 
thirty days’ travel, providing an indemnity of $3000 for accidental death and 
$15 per week during disability for a premium of ten cents per day’s travel. 
Ticket policies for three, six and twelve months were likewise for sale at the 
various ticket offices, and a $10,000 five-year term policy was also issued. 

In January, 1865, the North American Transit Company, which, as we have 
noted, was chartered in 1860, commenced to insure against loss of life or per- 
sonal injuries to travelers by land or water. The North American had a capital 
of $250,000 and issued policies for a single trip, special journeys, voyages, or 
daily, monthly, quarterly and annual periods. In March, 1855, The American 
Exchange and Review noted that “‘the North American Transit Insurance Com- 
pany of Philadelphia has received a-check. Trying to get a supplement to its 
charter to allow any railroad to sell its travelers’ tickets, it was frustrated by 
the Governor’s veto. * * * * The Governor seemed to view such insurance 
of life, or allowance in case of accidental disablement, as part of the damages 
for which railroad companies are responsible, and to deem the sum paid for such 
assurances by passengers as an increase of railroad fare!’? Some months later 
this company reorganized, changed its name to the North American Life and 
Accident Insurance Company, and in 1868 discontinued its accident department. 

The new business was, no doubt, greatly aided by a number of unusual railway 
accidents, which shocked the public and called their attention to the benefits of 
accident insurance. One insurance agent, who realized the effect of these acci- 
dents in bringing the new business to the attention of the public, was arrested 
for placing an obstruction on the tracks of the Norwich and Worcester Railroad. 
For a time the business appeared to be a grand success. At the end of the first 


nine months’ business the Travelers had 227 agents and had issued 2880 policies 
covering $9,065,500 of risk. So many new companies were organized or the 


transaction of this kind of business that it was almost ruined. 

In May, 1865, six of the leading companies that were then transacting a rail- 
way accident ticket business organized the Railway Passengers Assurance Cor- 
poration for the purpose of consolidating this business under one head. By 
1877, however, all these companies, with the exception of the Travelers, had re- 
tired from business, and they then reinsured the Railway Passengers Assurance 
Corporation. In 1866 the Travelers opened a life department and issued a com- 
bined life and accident policy providing an indemnity of $1000 for death and $5 
per week during disability, for a premium of $15.16 on preferred risks between 
the ages of fifteen to twenty, and $15.91 on ordinary risks. 


* * * * * 


The large number of companies which, spurred on by the success of the 
Travelers, had entered the field were now rapidly retiring. Competition was 
keen and too little attention paid to sound business principles and the securing 
of an adequate premium for the risk carried. As a result, many companies be- 
came bankrupt, some consolidated and others sought to withdraw from _ the 
business. In 1867 the four domestic companies then doing business in New 
York were all preparing to discontinue, and for a time the Travelers occupied 
the field almost alone. * * * * * 

Realizing that many persons who contemplated attending the Centennial Expo- 
sition of 1876 would desire accident protection, a thirty-day policy was issued 
giving a $3,000 accidental death indemnity for a premium of $5. It is said that 
the Hartford City Guards took out $100,000 in accident insurance to cover nine 
days at the Exposition. 

On May 1, 1876, the Knickerbocker Casualty Company, whose name was 
changed to the Fidelity and Casualty Company on March 31, 1880, commenced 
business in New York, and was admitted to Pennsylvania the following year. 

During the next decade several companies worthy of note were organized. In 
1880 the Iowa State Traveling Mens Association began business, and in 1883 the 
Massachusetts Mutual Accident Society, which has recently been incorporated on 
a stock basis under the name of the Massachusetts Accident Company. The 
Standard Accident Insurance Company commenced business in 1884, and the 
North American Accident Insurance Company two years later. From this time 
on the number of casualty companies has rapidly increased until to-day they are 
being organized at the rate of about one per week. The exceedingly liberal con- 
tracts which these new companies are offering and the methods which are being 
used to secure business augurs ill for the future. History will no doubt repeat 
itself, and, though creditors will now likely be fully protected, discredit will be 
cast upon the business and the companies compelled to retire. The numerous 
companies that have discontinued business during the last few years should serve 
o a handwriting on the wall, warning promoters and capitalists of the impending 
anger. 

Health insurance was practiced in Europe at an early date by numerous 
friendly societies and trade guilds. As early as 1816 the exigencies of industrial 
life in England resulted in the formation of the Generous Society of Insurance— 
a mutual organization for protection against disability and to provide for main- 
tenance and education of the children of the insured. In 1820 the General 
Benefit Company was organized, and in 1829 the Clergy Mutual Assurance 
Society, an organization composed of the clergy of the United Church of England 
and Ireland. From this time on numerous societies and companies have been 
formed for the purpose of transacting a health insurance business. 

Health insurance was written in Germany as early as 1859, and by 1883 it had 
become so well established and was considered of such importance that it was 
made compulsory upon certain classes of workmen. At the present time com- 
pulsory health insurance exists in at least three European countries and is 
encouraged by State aid in many others. 

Fowler, in his History of Insurance, says that health insurance became an 
American experiment during the fifth decade of the nineteenth century. The 
American companies based their rates = the data obtained from an investiga- 
tion of the English friendly societies. ables were compiled giving the number 
and extent of periods of disability as affected not only by age, but by rural, 
town and city residence. 

While some authorities state that the Massachusetts Health Insurance Com- 
pany of Boston, which was organized April 21, 1847, was the first company to 
engage in the health insurance business, it appears that the Eagle Life and Health 
Insurance Company of Jersey City, N. J., chartered February 2, 1847, by special 
act of the New Jersey Legislature, was empowered to insure against illness a 
few months earlier. Owing to the fact that there was no Insurance Department, 
and no reports as to its condition were required to be filed, it is impossible to 
ascertain when it commenced to do business and with what success it met, 
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although it is said to have attained considerable prominence and built up a large 
business. 

The Massachusetts company issued term policies covering one, two, three or 
five years, with annual rates varying according to the age of the entrant and the 
term written. A person twenty years of age could secure a benefit of $4 per 
week during incapacity for a premium of $4.50 for a one-year, $4.95 for a two- 
year, $5.17 for a three-year, and $5.62 for a five-year contract. The premium 
increased with the age of the insured, until at fifty, the maximum limit, it was 
just double that required at the age of twenty. 

This class of insurance must have become popular quite rapidly, because this 
company received 1400 members during the last six months of 1847, the year of 
its organization. During the year 1847 three other companies were organized in 
Massachusetts, and during 1848 five. 

On March 2, 1848, the Health Insurance Company of- Philadelphia was incor- 
porated, with a capital of $100,000, and commenced business in the same year. 
Unlike the Massachusetts Health Insurance Company, it made its rates for age 
groups instead of distinctive ages, the groups being from eighteen to thirty-five, 
thirty-five to forty-five, forty-five to fifty-five, fifty-five to sixty-five, and increased 
the age limit to sixty-five. Policies were issued giving an indemnity of from $3 
to $10 per week. A person between the ages of eighteen and fifty could secure 
$4 per week for a premium of $5.20 for a one-year contract, $5.75 for a two- 
year contract, $6.05 for a three-year contract, and $6.55 for a five-year contract. 
By the beginning of 1849 this company had issued 1126 policies and had paid 
for “sick allowances” under its policies from April to January $155 to ma- 
chinists, $235 to other mechanics, $165 to merchants, $97 to manufacturers, $75 
to clerks, $58 to physicians, $111 to other male persons, and $55 to females. 

On April 7, 1849, the Spring Garden Health Insurance Company of Philadel- 
phia County was incorporated. But little seems to have been done under its 
charter, as health insurance was then, according to Fowler, on its decline. He 
says: “Health insurance was, however, disclosing the characteristics of a doubt- 
ful experiment; the original undertakers thereof throughout the country were 
withdrawing, and as the project passed from weakness to demoralization and 
fraud, capricious rules were adopted promising per week for benefits while in- 
capacitated from sicknegs, irrespective of age distinction, a sum equal to two- 
thirds or three-fourths, etc., of the yearly premium. In Philadelphia the project 
was yet continued, in the expectancy that it was practicable in association with 
life insurance.” 

The health department of the American Life began business in 1850 with the 
greatest precaution. Payment for the first week’s illness was eliminated, and it 
was provided that when the aggregate funds of the department should be re- 
duced to less than $2 per member a reduction in benefits would take place. The 
second year’s indemnity was cut to 75 per cent of the first, the third to 50 per 
cent, and the fourth to 25 per cent. * * * * * 

In 1858, after the other health insurance companies had retired from business, 
the Mutual Health Insurance Society of Pennsylvania was organized. For a 
yearly premium of from $2 to $10 a male member of initial age from fourteen to 
fifty would receive from $2 to $10 per week during disablement due to either 
accident or illness, the first week excepted. Females were given as favorable a 
rating as males, except that they would not be written for a greater premium 
than $5, which would secure an indemnity of $5 per week. Only diseases com- 
mon to both sexes were covered by the policy, and for a period over fifty years 
of age 50 per cent additional premium was charged. 

While several Massachusetts companies were permitted to do both a health and 
accident business as early as 1850, it does not appear that they combined the 
health and accident features under one policy, and it is therefore likely that the 
National Health Insurance Company of Pennsylvania was the first company to 
issue a combined health and accident policy. This company soon retired from 
husiness, and possibly the cause thereof is similar to that of the Eagle Life and 
Health Insurance Company, of which a writer makes these remarks: ‘These 
tables, as far as could be judged, were accurate. But their application revealed 
unexpected difficulty, which overturned the whole scheme of health insurance and 
compelled the companies to abandon it.” 2. 

fter the retirement of the Mutual Health Insurance Society little attention 
seems to have been paid to health insurance, except possibly by a few fraternal 
and mutual accident associations, until] 1891, in which year the Northwestern 
Benevolent Association of Duluth, Minn., and the United States Benevolent 
Society of Saginaw, Mich., were organized. William F. Pearson and Judson T. 
Gardner were friends, engaged in the life insurance business in Michigan. Mr. 
Gardner, who was a man of great originality, persuaded Mr. Pearson to join him 
in a monthly-payment health and accident scheme. However, before they had 
gotten their plans well under way they had a disagreement, and Mr. Gardner 
went to DuJuth and started the Northwestern on a mutual assessment basis, and 
Mr. Pearson continued the organization of the United States Benevolent Society. 

For a policy fee of $5 and a subsequent premium of $1 per month these organi- 
zations agreed to pay a weekly indemnity for accidental injuries ranging from 
$5 to $15 per week, according to the occupation; $7 per week for illness, irre- 
spective of occupation, and $100 as a funeral benefit for death resulting from any 
cause. The certificates went into benefit immediately for illness; did not exclude 
the first seven days’ illness or require confinement to the house, and medical 
attention. After a trial of three months, Mr. Gardner realized that too many 
claims were being presented for disability commencing immediately after the 
issuance of the certificates, and in order to remedy this defect it was made 
—- after ninety days. A few months later benefit for the first week was 
excepted. 

The Northwestern met with excellent success, and by the end of the first year 
it had nearly 6000 policyholders. Before the close of the second year of business 
it was found necessary to require confinement to the house and medical atten- 
tion. There appeared to be a demand for a policy covering the first week’s ill- 
ness, and such a policy was issued for an additional premium of 50 per cent. 
The following year the monthly plan of indemnity was adopted and policies were 
issued for a premium greater than $1. In 1895 this company adopted the profit- 
sharing form of agency contract, and in_1898 the present usual accumulative 
features were added to their contract. In 1897 a little rider covering eight 
zymotic diseases was issued as-a special feature with accident policies, and in 
1899 several accident companies began to issue separate illness policies covering 
ten or twelve diseases at a premium of $2 for each $5 of weekly indemnity. 
Under stress of competition the number of diseases covered by these policies has 
gradually increased, until to-day indemnity is paid for every known disease. 

The development of accident and health insurance has been wonderful. From 
a small premium of two cents paid in jest has grown a business yielding a yearly 
premium income of over $22,000,000. From a policy insuring against merely 
railway accidents has developed a policy covering every kind of accidents and pro- 
viding compensation for doctor bills, quarantine detention, and even insuring the 
beneficiary and her family against certain kinds of accidents. 

he success which this branch of the insurance business has attained is due to 
a great extent to the efforts of men here present. Some of you have suggested 
changes which have affected the very life of the business. Ail of you have 
worked faithfully in and outside of the Conference for the general good of the 
business. Accident and health insurance are yet in their infancy. They have 
had their ups and downs—their periods of prosperity and depression. 

Experience has taught many lessons. If these are heeded and the business 
conducted on a conservative basis, its present, though great it seems, is nothing 
in comparison with what its future will be. 


THE BANKER VS. THE BARBER AS A COLLECTOR. 
By E. C. Buptone. 


Last September, at the regular Conference meeting in this room, I was an in- 
terested listener during the reading of a committee report on express companies 
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as industrial premium collectors. I wanted to ask some questions at the time, but 
being a new member and not unmindful of the old adage: ‘Young folks should 
be seen and not heard,” I refrained from saying anything, particularly as no one 
else seemed interested enough to offer any comments on the report. I am very 
glad at this time to have the opportunity of speaking on the important subject of 
collection systems, with the hope that the experience of our company in makin 

collections through banks, extending over a period of fifteen years, may be o 

some value to others, and, trusting that if I am wrong in my views, the gentle- 
men present will take the trouble to set me right. 


* * * * * 


The collection of premio in small towns is the proposition this paper is in- 
tended to cover, and, in suggesting the use of banks for that purpose, I assume 
that no one will deny that the logical collector in any town, large or small, is the 
man who writes the business. It is true it takes some of his time, but I say, let 
him write less business and get after the real money for the company for a few 
days in the month, and a gradually-increasing collection debit will surely reward 
his efforts; but if the compensation of the agent is barely enough to pay ¢ar fare, 
then, of course, his time could be more profitably spent hunting for policy fees, 
and the company must rely on the local collector. 

Which shall we use, the banker or the barber? In taking the name of our ton- 

soriaf friend in vain, I include under the same heading the druggist, cigar store 
and restaurant proprietor. Some of them make good collectors, but the majority 
of them take the collections to reduce the cost of their own insurance, and under 
the most favorable circumstances the dollar or two in collection fees seems 
trifling compared to the labor of making up a report and buying a draft. 
_ The banker, on the other hand, is accustomed to making small collections. His 
interest and exchange account is made up of hundreds of ten and fifteen-cent 
credits, and that such small transactions are considered profitable by the countr 
banker is evidenced by a report we recently received enclosing eight New Yor 
drafts of eighty-five cents each—inquiry developing the fact that his collection 
agreement calls for cost of draft, in addition to five per cent collection fee. 

_ The banker does not move away; the barber is continually changing, and some- 
times your list of items due mailed to the collector at Podunk comes back to you 
about the 20th of the month, after being forwarded to Seattle, Los Angeles, or 
some other distant city, and your patience is sorely tried, particularly when he 
writes you later that he forgot to resign. 

_It is the barber who returns your report sheet blank with this comment: “You 
didn’t treat Jones right, and we are all going to quit.” The banker will treat 
your business as confidential and remit collections as soon as made—often at the 
close of business on the first day of the month, rarely later than the 5th; and by 
actual count in our office in August, out of over 200 bank collectors only three had 
failed to report on the 10th, thus es the early mailing of lapse notices 
resulting in many reinstatements. ou canot expect any banker or any collector 
to do the work of the agent in reviving the interest aa lagging or dissatisfied 
policyholder, but I maintain that if your member is willing to pay, the bank will 
collect in a most satisfactory manner. There are, however, some things which 
must be done to conform with banking methods if satisfactory results are desired, 
= — I believe are necessary from experience as collection teller in a large 
ci ank. 

| Sa transaction in a bank is represented by a piece of paper—each check, 
draft, note or bill of exchange is complete in itself, and can be handled, listed, 
checked off and disposed of without reference to any other item. Send the banker 
your monthly renewals to collect in such a form, and they will work right in with 
his other business. But if you send him merely a list of names or expect him to 
sign receipt books or issue receipts himself, you will probably fail in the attempt 
to collect through banks, as many others have in the past. 

It is our custom to mail a monthly paper to each member in an envelope ad- 
dressed on a stencil machine, and the same stencil is used to print a coupon 
receipt which is sent to the bank for collection. Upon payment of a premium the 
banker stamps the coupon paid and delivers the receipt, the coupon being returned 
with report, showing actual date paid. I might add that the cost of the stencil is 
less than a quarter of a cent, and it can be used in following up lapses and 
geenral circularization of policyholders when desired, and since the adoption of 
this system we have had almost uniform success in collecting through banks, and 
also a marked improvement in results from local agents and collectors. 


C. H. Boyer, chairman of the executive committee, has supplied 
THE SPECTATOR with a copy of the questions for the question box, which 
are as follows: 


1. Is it the practice of the various companies to require bonds from their 
agents, and if so, what kind—personal or surety company? 

2. If a policyholder has two or more policies in different companies, and the 
combined amount of indemnity is in excess of his earnings or his income, and the 
policies do not contain a “pro-rata” clause, can the policyholder legally collect 
the full amount of each policy? What action is usually taken by the various 
companies in cases like this? 

8. If a physician or surgeon treats himself for an injury or sickness, can he 
not legally collect indemnity under an accident or a sickness policy? 

4. Would it not be advisable for the Detroit Conference companies to take 
concerted action in discussing non-conference companies pirating? 

5. Has there not been too much weight placed upon the fact that the policy 
should contain a large number of selling points instead of trying to write plain 
contracts, which, in the settlement of claims, will give perfect satisfaction, and 
thus reduce the lapse ratio? 

6. Is it not better to issue a policy providing smaller benefits without any re- 
strictions than to attempt to pay larger benefits, and then, in order to satisfy the 
policyholder and save the business, expect the adjuster to go outside the condi- 
tions of the policy in settling a claim? 

7. What effect will the proposed new statutory standard policy provisions have 
upon industrial companies? 

. Can a company pay $60 monthly indemnity for both accident and illness and 
$600 accidental death, to preferred risks, for a premium of $1 per month, and 
keep their reputation good? 

9. What is the primary object of the Detroit Conference? 

10. Why should not admission to the Detroit Conference be predicated upon 
the financial standing of the companies; in other words, should not membership 
in the Conference carry with it certain standard of financial solvency? 

11. Why is it not practical for a company to get a portion of the policy fee as 
first payment on all monthly business? Would it not have a tendency to de- 
crease the lapse ratio and make the new business more substantial? 

12. Would it be of any benefit to the casualty companies to have laws enacted 
es accident agents, twisting and rebating, similar to those laws governing 
life agents? 

13. What disposition shall we make of chronic diseases, in practical—not theo- 
retical—adjustments under our control 

14. Could an agreement be made by the companies of this conference whereby 
each agent in the field would have to remit one premium, or part of same, 
on every application issued on the industrial or monthly-payment plan, and 
what effect would such an arrangement have on our business? 

15. How much more premium should be charged for a policy paying for a non- 
confining illness than one requiring confinement to the house! 

16. What company or association wrote the first monthly-payment combined 
health and accident policy? ‘ 

17. Has any company made a profit on foreign business written for indemni- 
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ties greater than $20 for illness and accident, and $100 accidental death benefit 
for a premium of $1 per month? 

18. Are motormen and conductors on street railways entitled to more indemnity 
than $35-$35-$300 for $1 pe: month premium? 

19. (A) Would it not be advisable for the Conference companies to compile a 
standard classification manual, revised in accordance with the best data obtain- 
able at the present time? 

(B) Should not all companies keep a record of imperfections of their classifi- 
cation manual, and report the same to the manual committee of the Detroit Con- 
ference? 

20. Will it pay for all companies to use, as far as possible, the same physician? 

21. Do women make good insurance agents? 

22. Are housewives and domestics insurable risks? If so, at what premium? 

23. Should companies give the same proportion of indemnity for a premium of 
$2 as $1? 

24. After a company has had an undesirable experience with an agent, is it to 
the best interest of a company and the public in general for another company to 
employ him? 





Standard Accident Policies. 


At the recent Convention of Insurance Commissioners, a form for ac- 
cident policies and regulations for such companies was introduced in the 
nature of a bill to be presented to the legislatures of the various States 
for adoption. The bill constitutes, in effect, a new code of laws for the 
government of accident companies, as well as prescribing a standard 
policy. The bill was printed in full in THe SpecTATOR of September 2 
last. As there has been a diversity of opinion regarding the proposed 
measure expressed by managers of companies as to the desirability of 
such legislation, THE SPECTATOR addressed a letter to the managers of 
several prominent companies asking for anh expression of their opinions 
on the subject. The following letters have been received: 


PRESIDENT DUNHAM THINKS THERE IS TOO MUCH LEGISLATION. 


The Travelers Insurance Company, 
Hartford, Conn., September 7, 1909. 
[To THE EDITOR OF THE SPECTATOR. ] 


In yours of the 2d you give me the opportunity to comment upon the 
bill advocated by the Insurance Commissioners for adoption in all the 
States, requiring standard provisions in contracts of accident insurance. 

My estimate of the effect of this and of like legislation may be briefly 
stated as follows: 

The proposed measure will inflict upon the companies great expense 
and inconvenience, with no corresponding benefit to the public. 

Forms must be prepared by the companies embodying the prescribed 
provisions, and submitted for approval in the States that may pass the 
proposed law. 

The experience of the life insurance companies with standard require- 
ments will thereupon be repeated. The companies will make a con- 
scientious effort to express in their policies the requirements of the 
law. The forms must then be submitted to all Departments for approval. 
Some will approve one thing and disapprove another; and some, en- 
forcing the same law, will accept what others reject and reject what 
others accept. These differences of opinion must be reconciled or dif- 
ferent contracts written in different States to meet the diverse views of 
different Commissioners. 

The tax on the time, ingenuity and patience of those who must pre- 
pare the forms and take their chances will be great, and the result will 
be a contract less clear, simple and favorable than the companies would 
prepare without legislative interference. 

A more serious objection is that such a law is an abridgement of the 
right to contract. It treats the public as children; and it is un-Ameri- 
can, if not unconstitutional, to say that people may have certain forms of 
insurance against the hazards they want to protect, and may have only 
those. 

It would be quite as much within the scope of proper legislation to 
prescribe the terms of bonds and other securities in which the people 
invest their money or to exercise censorship of the press. It would 
simply be going further in the same direction for the legislature to 
authorize the Insurance Commissioners to fix rates and commissions, 
adjust claims, select investments and appoint agents. 

Insurance does not differ from any business in which many respon- 
sible competitors are engaged. Competition has already made the terms 
of accident insurance contracts so liberal and rates so low ‘that the Com- 
missioners of one or more States have declared that they do not under- 
stand how the companies can furnish so much insurance for what it 
costs. It is, therefore, difficult to imagine what evil practice the pro- 
posed law is designed to correct. 

It has become the fashion of the moment to bait corporations. In 
this crusade greater exactions in tribute and in surveillance are made 
of insurance companies than of any other class of corporations. It is 
possible that they suffer more than their share because of disclosures 
respecting some of the life insurance companies of New York in 1905. 
In that State the innocent and the guilty were punished alike, in order 
that the latter might not escape, upon a principle that has been in 
disrepute since the days of Herod. 

It is not unusual that public movements, once inaugurated, are car- 
ried to extremes by the interest and enthusiasm of their promoters. In- 
justice is a painful remedy, but perhaps not unmixed with good if it 
leads to that serious and systematic study which induces reaction and 
moderation. 

In recent years, corporate influence and activity, and corporate greed 
also, it must be admitted, have far outgrown the provisions made for 
the formation and regulation of corporations, and their relations to the 
people and to the State need to be readjusted. But there is a wide 
difference between laying down the broad principles upon which corpora- 
tions shall be founded and conducted and taking the details of their 
business management out of their hands. That is why promoters have 
been able to convert water into millions of capital and transfer its pos- 
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session to ‘‘innocent holders for value,’’ while amateur statesmen have 
solemnly debated whether the fare from Hartford to Manchester should 
be fifteen cents instead of twenty cents. 

Possibly the recent decision by Judges Grosscup and Kohlsat upon the 
Western rate question marks one of the early steps in the reaction that 
must sometime begin. A marked difference is to be noted in its temper, 
and its law and its logic from the famous decision of Judge Landis im- 
posing a twenty-nine million dollar fine.* And after the reaction begins, 
we may have to wait many years for the only adequate remedy, which I 
firmly believe to be control by the Federal government of insurance 
companies ana cf all other corporations which are national in the scope 
of their activities. In transportation, commerce, insurance and bank- 
ing, State lines no longer exist except as obstructions. State regulation 
is diverse, conflicting, and often petty and oppressive. In many cases it 
compels corporations that desire to treat all patrons alike to discrim- 
inate between the inhabitants of different States. 

The simple and effective remedy for these evils—the product of an in- 
dustrial growth so rapid that methods of government could not be ad- 
justed to its pace—is to transfer the authority exercised under the va- 
rious laws of forty-nine States by an equal number of public officials, 
whose various views differ according to personal characteristics and ex- 
perience or inexperience, to one source of responsibility acting under one 
law. Very truly yours, 

S. C. DUNHAM, President. 


PRESIDENT CURTIS SEES NO OBJECTION TO THE BILL. 
Naticnal Casualty Company, 
Detroit, Mich., September 4, 1909. 
{To THE EDITOR OF THE SPECTATOR. ] 

In relation to the Lemert bill adopted at the Commissioners Conven- 
tion. The writer has before him a copy of the bill, and our opinion is 
that there is absolutely nothing objectionable in the bill, and that it will 
prove a great boon to stock companies and their representatives. We 
sincerely hope that the bill will be enacted as a law in all States. Re- 
spectfully, W. G. CURTIS, President. 


PRESIDENT STONE HAS NO TIME TO CRITICISE. 
Maryland Casualty Company, 
Baltimore, September 8, 1909. 
[TO THE EDITOR OF THE SPECTATOR. ] 

Your letter of Ist inst. received. At this time I am crowded with other 
matters and cannot, therefore, take the time to prepare an extended 
commentary upon the proposed bill with reference to standard pro- 
visions for accident policies. If later on I can see my way clear to send- 
ing you such a paper, I will do so. Yours truly, 

JOHN T. STONE, President. 





New Accident and Health Policies. 


With the increasing importance of personal accident and health in- 
surance and the advent of new companies into this field of under- 
writing, there have recently appeared a number of new and revised 
policy forms. 

Among the new forms may be mentioned: American Casualty Com- 
pany, Tacoma, Wash., ‘‘Gold Bond Combination’ policy, which has 
been changed considerably. Casualty Company of America, New York, 
“Life Payment Disability,’ ‘‘Life Payment Disability’’ (Minnesota form); 
“Life Payment Accident.’’ Commonwealth Casualty, Philadelphia, 
“Excelsior Provident.’’ Continental Casualty Company, Chicago, ‘‘Con- 
casco Indemnity” policy, which contains an annuity feature. Federal 
Casualty Company, Detroit, ‘‘Perfection Health and Accident’’ and 
“Regular Health and Accident.’’ General Accident, Fire and Life 
Assurance Corporation, Philadelphia, ‘‘Utopia Disability,’ ‘“‘Utopia Ac- 
cident,’ ‘‘General Accident’? and ‘‘General Disability.’’ Massachusetts 
Accident, Boston, ‘“‘Commonwealth Disability.’’ Metropolitan Casualty, 
“‘New Composite,’”’ “‘New Era Accident,’ “Death and Dismemberment.” 
New Amsterdam Casualty, New York, revised edition of ‘‘Complete 
Indemnity’’ policy, in which a number of changes have been made. 
Union Health and Accident Company, Denver, ‘‘Acme Disability,” 
“Universal Health and Accident,’’ “Imperial Health and Accident,’’ 


“General Accident,” ‘‘Century Accident,’ ‘‘Century Disability,’’ Union 
National Accident Company, Philadelphia, ‘‘Unaco Disability’’ and 
“Unaco Accident.’”’ Woodmens Casualty Company, Springfield, IIl., 


“Acme Health and Accident,’’ ‘Standard Accident’? and Standard Acci- 
dent and Health.’””’ German Commercial Accident Company, Philadelphia, 
“Special Limited Health and Accident’ and two new forms cf coupon 
policy. 

In order that fieldmen may have the text of these new contracts in 
convenient form and at a minimum expense, The Spectator Company 
will at once issue all the more important of the new policies as a 
supplement to The Accident Insurance Manual, which was published 
in May, 1909, and comprises 400 pages. The manual constitutes a di- 
rectory of the plans and contracts of the leading stock and mutual com- 
panies, with a chapter on “Hints to Agents’’ and a classification of 
risks. Being of convenient pocket size and beund in flexible leather, 
this publication is of great value to fieldmen and managers, contain- 
ing, as it does, exact copies of all the leading accident and health 
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policies in the field to-day. The supplement will contain fifty pages, 
devoted exclusively to the presentation of the new policy forms, to- 
gether with the rates of premium charged for same, which have been 
placed on the market since The Accident Insurance Manual was pub- 
lished, and can be secured for the sum of 50 cents a copy. The price of 
The Accident Insurance Manual is two dollars; Accident Insurance 
Manual and Supplement together, $2.50. Orders should be addressed to 
The Spectator Company, 135 William street, New York. 





Semi-Annual Statements Casualty, Surety and Miscellaneous 
Insurance Companies. 


Compiled from the semi-annual reports of companies licensed to transact busi- 
ness in the State of Georgia, for the six months ending June 30, 1909. 
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| Total | Liabilities, | 

NAME AND Location oF Company. | Admitted | Including | 

Assets. | Capital. | Disburse- 

| Income. ments. 

Etna Acc. & Liability, Hartford. 884,545 624,374 96,598 65,934 
Etna Indemnity, Hartford...... 920,947 807,213 256,708 302,687 
American Bonding, Baltimore. 1,768,720} 1,378,583 521,040 490,423 
American Casualty, Reading..... 326,029 254,763 98,392 97,689 
Am. Credit Indemnity, N. Y. $2,068,483) $1,919,472 $803,518 $906,491 
American L. and A., Salisbury. . 120,946 110,853 31,317 31,597 
Am. Live Stock, Indianapolis. ae 150,486 123,051 76,124 27,290 
American Surety, New York. 7,460,961] 4,462,779| 1,426,892 996,598 
Continental Casualty, Chicago.. 1,716,253| 1,711,284) 1,296,958) 1,234,575 
Empire State Surety N. Y...... 1,422,130] 1,226,501 553,267 481,865 
Employers Indemnity, Phila..... 606,522 327,225 165,074 158,444 
Employers Liability, London 7. 5,182,322} 3,105,296] 1,708,209| 1,313,628 
Federal Casualty, Detroit ....... 228,396 124,582 158,776 143,968 
Fidelity and Casualty, Pee 9,379,327| 6,807,593] 3,662,122) 3,256,303 
Fidelity and Deposit, Baltimore. 6,294,283| 3,764,878) 1,297,661] 1,095,335 
Frankfort Marine, Frankfort 7... 1,505,720| 1,185,075 520,612 549,404 
General Accident, Perth? ....... 2°140,491 1,805,480 1,158,565 1,178,924 
— Eastern Casualty, N. Y. 538,487 363,030 220,229 199,300 
Guar. Co. of: N. Am., Montreal. 1,470,873 472,312 115,897 96,151 
Hartford Steam Boiler, Hartford. 4,522,861 1,932,240 787,341 637,134 
Ind. & O. Live Stock, Crawf’ville. 349,410 ™ 211,346 115,913 
Lloyds Plate Glass, New York... 915,050 600,371 347,518 359,917 
London Guar. & Acc., London 7..}| 2,576,382] 2,166,278 996,427} 1,004,071 
Maryland Casualty, Baltimore....| 4,915,339] 3,417,631] 1,812,109] 1,662,654 
Mass. Bonding and Ins., Boston.. 993,034 793,535 288,126 154,106 
Metropolitan Casualty, N. Y..... 788,888 586,452 349,099 329.724 
National Casualty, Detroit....... 213,812 100,500 349,886 353,108 
National L. and A., Nashville.... 356,981 380,111 566,737 544,263 
National Surety, New York...... 3,311,872] 2,558,719] 1,168,335] 1,136,489 
New York Plate Glass, N. Y..... 861,678 494,182 275,366 248,103 
North Am. Accident, Chicago.... 675,188 374,825 396,374 340,876 
Ocean Acc. and Guar., London ?*.| 3,776,591] 2,501,466! 1,317,712] .1,378,037 
Pennsylvania Casualty, Scranton. 618,187 540,652 261,030 269,627 
Philadelphia Casualty, Phila..... 1,381,270 966,440 803,510 483,189 
Preferred Accident, New York... 1,927,297} 1,235,090 735,811 648,644 
Provident L. and A., Chattanooga. 38,261 1,586 48,570 45,675 
Standard Accident, Detroit...... 3,352,952 1,804,251 1,073,532 987,406 
Title Guar. & Surety, Scranton..| 1,909,969] 1,448,778 472,819 338,477 
Travelers Indemnity, Hartford... 747,665 667,485 103,850 87,308 
U. S. Casualty, New York....... 2,510,884 1,760,884 878,321 730,519 
U. S. Fidelity & Guar., Baltimore.| 4,490,481| 4,139,369] 1,694,851] 1,422,780 
U. S. Health & Accident, Saginaw 767,881 474,496 485,835 463, 028 
United Surety, Baltimore........ 993,834 858,124 305,722 267,770 











* Liabilities listed the same. 7 United States branch. 








Casualty Notes. 


—The Southern Insurance Company of Nashville has begun writing accident 
and health insurance. 

—The Great Southern Insurance Company expects to be ready to write 
casualty and fidelity business on October 1. 

—B. Lindner, a managing director of the Frankfort Marine Accident, sailed 
for this country on the steamer “Prinz Friedrich Wilhelm.” 

—The Massachusetts Insurance Department has joined the New York De- 
partment in an examination of the American Credit Indemnity Company. 

—Lord Claud Hamilton, chairman of the board of directors of the Employers 
Liability Assurance Corporation, arrived in this country last Thursday. 

—W. L. Edwards, secretary and treasurer of the Western Casualty and Surety 
Company of San Francisco, died on September 4, following an operation for 
appendicitis. 

—The Inter-State Identification Company has been organized at Los Angeles, 
Cal., with $10,000 capital stock, by Ed Brundige, Emil H. Rosenblatt, H. F. 
Minton and Z. D. Bradley. 

—The Home Circle Benefit Association of Carbondale, Pa., is preparing to 
reorganize on a stock basis. The association sells accident and health insurance 
on the monthly payment plan. 

—The Equitable Casualty Company of Atlanta has filed its charter. Those 
interested in the company are: Shepard Bryan, Frederick W. Cavanagh, St. 
Elmo Massengale, John S. Hurt, C. E. Bulloch, B. L. Crew, John R. Wilkinson, 
John S. Candler and J. J. Disosway, all of Atlanta. 

—The Royal Indemnity Company of Omaha, which will write whole-life, single- 
premium accident insurance, has elected the following officers: F. W. Heron, 
president, general agent Fidelity Mutual Life at Omaha; W. R. Adair, assistant 
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secretary Omaha Loan and Building Association, vice-president; John H. Mithen, 
surety bonds and investments, treasurer, and Ed L. Culver, secretary Lion Bond- 
ing and Surety Company, secretary. Temporary offices have been opened at 203 
New York Life building, Omaha. 

—W. E. Barnes of Little Rock has obtained a restraining order in the chancery 
court prohibiting officers of the National Consolidated Casualty Company from 
disposing of a note for $4750 executed by Mr. Barnes. Eleven banks of Little 
Rock have been enjoined from surrendering any funds of the company they 
may have in their possession. The order is temporary and was issued pending 
the hearing of a complaint in which it is alleged that the National Consolidated 
Casualty Company, which is an Arkansas corporation, is insolvent and that a 
receiver should be appointed and its affairs closed. Mr. Barnes alleges that 
false statements were made to him to induce him to subscribe for stock. The 
capital stock of the company is $250,000. 





“CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 





A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 





By W. Epwarp Macruper, M. D. 

Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, Md. 

[Continued from THe Spectator of September 9, 1909.] 


TRAUMATIC INSANITY. 

Earlier writers recognized injury to the head as a sufficient cause 
for the subsequent development of insanity, and Stonham, Starr and 
others in their writings between 1890 and 1893 place the proportion 
of traumatic cases at two per cent. Subsequent observers, with more 
complete statistics at their disposal, have found that in less than one 
per cent of the insane can their mental condition be successfully at- 
tributed to previous injury. (Meyer, Bailey, Krafft-Ebing, Carpenter.) 

Werner studied the after histories of cases of head injuries and 
found but one-fifth of one per cent were followed by insanity. 

Bailey made an extensive study of statistics of New York asylums 
with a view to ascertaining how far fracture of the base of the skull 
acted as a cause in the production of insanity. He was unable to find 
any reason for givirg it a place in the causation of the disease. 

In the records of the Franco-German war among 8985 head injuries 
Meyer found thirteen became insane. Stalper found twelve in 931, 
and, among earlier observations, Hay found sixty in 2500 insane 
patients gave clear history of trauma, while Kiernan found forty-five 
in 2200. 

The time elapsingz between the injury and the development of mental 
symptoms in 100 cases studied by Christian was found to be as follows: 
In fifty-four cases the interval was from one to five years; in twenty- 
one from five to ten; in eleven from ten to twenty; in seven from 
twenty to thirty, and in seven more thar thirty years. These cases, 
while giving some idea of the length of time between the trauma and 
the insanity, will not admit of close analysis, as the causative relation 
of the injury would, in some instances, be hard to definitely establish. 

In order that trauma may be the producing cause of an insanity it 
must be of a character to inflict marked injury to the brain, the in- 
sanity must be continuous with the symptoms of such injury or 
occur within a certain period; and when an interval of time is inter- 
posed the two conditions must be connected by a definite chain of 
symptoms. (A. C. Brush.) 

Owing to the fact that persons are inclined to deny all knowledge 
of previous mental disease in their families, and many others are 
uninformed concerning their family history, insanity is easily ac- 
counted for by them in some blow or fall which they preferred to 
consider as being the real cause. 

A history showing hereditary predisposition, alcoholism, syphilis 





* Copyright, 1909, by The Spectator Company, New York. 
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or epilepsy, must be carefully sought in all cases of alleged traumatic 
insanity, for, without some auxiliary factor, injury can only rarely 
produce the disease. 

Alcoholism becomes an important factor in all head injuries, and, 
following the initial delirium, mental symptoms frequently persist 
which are really due to alcohol and not to the accompanying trauma. 
Alcoholics are also more exposed to head injuries than other persons, 
and through their reduced resistance recover from them slowly. 

Krafft-Ebing divides insanity following trauma to the head into 
three classes: 

(1) Those in which the insanity immediately follows the accident. 

(2) Those cases in which a change of disposition and character 
follows the accident, these symptoms terminating later in an attack 
of insanity. 

(3) Those cases in which insanity occurs months or years after 
an accident. 

It is quite evident from a review of the medical writings that in 
nearly all cases of alleged traumatic insanity the injury proved only 
the determining factor in individuals predisposed by heredity, syphilis, 
alcoholism or other conditions to mental disease. 

When we consider the fact that almost every person, sooner or 
later, meets with some injury of greater or less severity involving the 
head, it is easy to see how a subsequent insanity might be thought of 
in the same connection. 

In those rare cases of primary traumatic insanity in which no pre- 
disposing or auxiliary factor could be discovered, certain well-marked 
symptoms have been present. Bailey described them as being of a 
delirious, confusional and impulsive character. They may be con- 
tinuous, constituting a fairly typical though protracted delirium, the 
intervals of normal mentality being brief or wanting; or they may be 
distinctly periodic with almost normal intervals. 

In the persistent delirious forms the head injury is invariably severe, 
with usually profound coma, followed by delirium. The initial de- 
lirium may remit, so that the patient is mentally clear for several days 
or weeks, or the original delirium may continue and persist in milder 
form after the patient is well enough to leave the bed. 

In the large majority of reported cases of primary traumatic in- 
sanity recovery followed, and proved complete after periods not ex- 
ceeding a few months. 

(The next article of this series will be upon Alcoholism in its Relation 
to Accidental Injuries.) 











REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from weer to week, the latest state: 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information corcerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Atlas Insurance Company, Des Moines. 


It is announced that the capital stock of this company will be increased to 
$250,000 within the next few months. As of July 1, 1909, its paid-up capital was 
$216,878, and its net surplus $71,933. 


Bear River Mutual Fire Insurance Company of Box Elder 
County, Utah. 


This company was recently organized under an act passed by the last Utah 
Legislature and is capitalized at $10,000, shares of a par of $1. Under the new 
law only stockholders are allowed to insure with the concern, thus placing it on 
a combined mutual and stock basis. The policies are to be issued on five-year 
terms only. 


Dixie Fire Insurance Company, Greensboro, N. C. 
North State Fire Insurance Company, Greensboro, N. C. 


The Dixie Fire, which recently amalgamated with the North State Fire, has 
reinsured all its business in Illinois (except Chicago), Indiana and Minnesota in 
the Delaware of Philadelphia. The Dixie retires from these States, L. S. 
MacEnaney continuing as general agent for Cook county, and Bierce & Sage of 
Detroit supervising Michigan and Wisconsin. The company is centralizing its 
energies in the South and large cities of the North. 


Firemens Insurance Company of North Carolina. 


The charter and prospectus of the Firemens Fire of North Carolina is being 
prepared and will be issued shortly. James D. McNeill, president of both State 
and national associations of firemen, expects to have the company ready for 
business not later than January 1. The home office of the company will be in 
one of the principal cities of the State. 
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The Georgia Fire will increase its capital from $100,000 to $200,000, the new 
issue will be sold at a premium, so as to provide additional surplus, 


German Mutual Lightning, Fire and Storm Insurance Company 


This company was recently organized in Indiana, with headquarters at Sauers, 
Jackson county. 


International Fire Insurance Company, Fort Worth, Tex. 


At a recent meeting of nearly 300 stockholders of this company officers and 
directors were elected and permanent organization effected. It is reported that 
all of the capital stock of $1,000,000 has been sold. Directors were elected as 
follows: D. M. Howard, W. G.-Swenson, S. R. Crawford, J. S. Heard, J. 
Perry Burrus, L. H. Hill, W. H. Eddleman, P. P. Shaw, F. N. McFarland, John 

Jay, George P. Levy, Rufus Coy and Tom B. Owen. Officers selected from 
among the directors were: W. H. Eddleman, president of the Western National 
Bank of Fort Worth, president; P. P. Shaw of Fort Worth, first vice-president; 
J. S. Heard of McKinney, second vice-president; L. H. Hill of Albany, third 
vice-president; W. P. Cassell of Fort Worth, secretary, and Rufus Coy of Fort 
Worth, treasurer. 


International Fire Insurance Company, St. Louis, Mo. 


The International Fire of St. Louis has taken possession of quarters in the 
Syndicate Trust building, and expects to commence issuing policies by October 
1. It is stated that $870,000 of its $2,500,000 of authorized capital stock has been 
subscribed and paid in and that it is expected that $1,000,000 will have been paid 
in by the end of September. H. M. Coudrey is president; Harry B. Gardner, 
secretary, and W. H. Thompson, treasurer. 


La Moure County Farmers Mutual Insurance Company, 
La Moure, N. D. 


The La Moure County Farmers Mutual has been licensed to transact business 
in North Dakota. 


Ohio German Fire Insurance Company, Toledo, Ohio. 


Messrs. Torgler and Marshall, trustees of the Ohio German Fire, were re- 
cently ordered to appear before Insurance Commissioner Lemert to report what 
progress had been made toward closing up the affairs of the company. Although 
the time has expired for filing claims against the company, a number of them 
are being sent in, and it is understood that some of the claimants intend to ask 
the court for an extension of time in order to get their claims legally filed. 

An amended and ves 9g answer has been filed to the $107,700 suit 
brought by the trustees of the Ohio German Fire against D. D. Donovan, assignee 
of the defunct Citizens State Bank. It is claimed that the $80,000 certificate of 
deposit was wholly without consideration and was issued without the authority 
from the Citizens State Banking Company. This action may determine all the 
rights of the parties relative to the certificate of deposit checking account, bonds, 
mortgages ona moneys collected by the plaintiff. 


Pioneer Fire Insurance Company, Tacoma, Wash. 


The Pioneer Fire, of which former Attorney-General John D. Atkinson is 
president, has filed amended articles of incorporation changing its head offices 
from Seattle to Tacoma. The Pioneer Fire recently consolidated with the 
Columbia Fire. William Jones has been elected vice-president, and H, F. Alex- 
ander, A. L. Howe, Henry A, Rhodes, L. R. Manning, Otto Richter, William 
Pala J. H. Bridgeford, W. S. Risley, George N. Marsh and John D. Aikinson, 
irectors. 





Southern Fire Insurance Company, Lynchburg, Va. 


The Southern Fire of Lynchburg has reinsured its entire outstanding business 
in the German-American of New York. The Southern Fire was organized in 
1905 and started business the same year. Its financial exhibit as of December 
31, 1908, showed: Total assets, $486,530; reinsurance reserve, $210,797; total 
liabilities, $262,273; net surplus, $24,257; capital, paid up, $200,000; net pre- 
miums, $310,177; total income, $328,291; total disbursements, $321,311; losses 


incurred, $195,424. 


Southwestern Fire Insurance Company, Memphis, Tenn. 


At a recent meeting of this company it was announced that most of the capital 
stock of $250,000 had been disposed of and that the company would be ready 
for business in October. New officers have been elected as follows: President, 
W. J. Richardson; vice-president, Col. I. F. Peters; secretary and treasurer, J. 
W. Ayer. 


Western and Southern Fire Insurance Company, Shawnee, Okla. 


The Western and Southern Fire has been incorporated by business men of 
Shawnee, Okla. It is a million-dollar company, and the incorporators are: 
George E. Russell, H. L. Hensel, W. N. Robertson, W. P. Porter, A. B. Clark, 
W. R. Curtiss, J. P. Walker, all of Shawnee. 


United London and Scottish Insurance Company, Ltd., 
London, Eng. 


This company transacts a surplus-line business through the Seddon Under- 
writing Company of New York. Its financial exhibit as of December 31, 1908, 


showed the following condition: 
ASSETS. LIABILITIES. 


ee a a ere 


| 
Investments at cost.......... £7,852 | £23,390 
Deposit with other companies. 20,264 Sundry creditors ........... 9,004 
Balance due from other insur- | Balance of revenue account 
ance companies, etc........ 6,968 | subject to unexpired risks.. 12,388 
Agents’ balances ............ 1,335 
Premises SOCOUmMt . . 6:<..5:2.0,0:0% 850 
Office furniture and fixtures. . 693 | 
Preliminary expenses ....... 2,000 | 
Organization account ........ 2,000 
Cash in office and bank...... 2,820 | ——_ 
———__ | Tal hs kxesn se Vinseees £44,782 
TOG SIGHS 2.56 c6s5% £44,782 | 


Net premiums, £32,649; total income, £32,699; losses’ paid 
£4846; directors’ fees and management 
£1372; total disbursements, £20,310. 


Business in 1908: 


and outstanding, £3742; commissions, 
expenses, etc,, 


£10,350; other expenses, 
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Haencp Wants. 


for Sale. 








MONEY TALKS 


Selling our NEW, installment, Profit- 
sharing bonds will make MORE MONEY 


than any other agency work. 
Write for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eve, 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
Com in the World dares chall these P. 
Larger surplus in je ~_ Baad: gen pa Trebl ebly lao a. any other Order 
at double the age. 

The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS: Jonathan B. Frost, Lloyd T. sng | . G, St. Amand, Peter F. Clarke, P. E. 
Murray, M. D., W.A. Jackson, M. D... Gen. Clement A. Evans. Counselors, 

mith and Hastings. 


On account of wife’s health, General Agency of Penn 
Mutual Life in oil and gas belt of Oklahoma; present in- 
come about $200 per month. If you have made money 
selling life insurance, apply to Stonewall Tingle, care of 
Battle Creek Sanitarium, Battle Creek, Michigan. 








Hdjusting and Claim Attorneys. 


AYMOND M. ye, ” iy) glial 
NORFOLK, VA. 


Practices in the Supreme Court of the eso States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 














Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


— DOURSON & CO. 











Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - = SAN FRANCISCO 





GOOD POSITION FOR THE RIGHT MAN as organizer 
and producer. Must be capable of writing insurance and 
educating agents. To be classified as ‘‘Home Office 
Special.”” SALARY and EXPENSES. Address ‘‘ Home 
Office,’ care of The Spectator, P. O. Box 1117, New 
York City, N. Y. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company. of New York. 
Lumber Insurance Com sae 
City of New York 
Frankfort Marine and T Achaea! ie Tosurence Company of ae i 
New York Plate Glass Ineurance Company of New Y 





WANTED 


Experienced Insurance stock salesman to sell capital stock of 
$250,000.00 of the MISSOURI FIDELITY AND CASUALTY COM-= 
PANY, of Springfield, Mo. Good territory. We have strong letters 
of recommendation. Will give good contract to reliable stock men. 
Address, Missouri Fidelity and Casualty Company, Colonial Hotel, 
Springfield, Mo. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
lib.ral and up-to-date on the market. 

WE WANT YOU to know that our District Managers’. Agents’ and Solicitors’ contracts are 
the most liberal made. 

WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE INSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, ° ° Sg NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





mw AN TE D ae 


Hustlers ; desiring top notch Contracts in growing progressive Company 


Popular up to_ date e Health, Accident and Death Policies 








- 30,000 risks in forcein thirty States 
- Liberal Compensation Guaranteed 


Monthly and Annual Premiums 














Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 


DETROIT, MICH. 





MYRON W. ROBINSON 


ENGLEWOOD, N. J. 


General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind 
Good opportunity for live agents in New Jersey 


New York Office: MILLS BUILDING 








THE SPECTATOR 








[Thursday 








Prominent Agents and Brokers. 


Fictuartal. 








BUXTON INSURING AGENCY 


36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
distance "phone, John 147 
in To southern territory surplus line companies, 


HERBERT BUXTON, represen’ 
prising & Co 


com agency of E. T. Mar 





H ENRY L. ENGEL 
416-1820 Walnut Street, Philadelphia Pa. 
Correspondence Solicited 


Surplus Lines a Specialty Prompt Service 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


16 EXCHANGE PLACE, ~ - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Stata R. TUTTLE 
Syracuse, N. Y. 


New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Ward & Winship 


56 Maiden Lane 
NEW YORK, - - 
Phone, 1764 John 


Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


N. Y. 











P ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE Co. 
© 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
meee ee North River, Continental, a tering Garien, Saint Saint ne, Commerce, Williamsburgh City, oor y woe 


Nassau, Camden, —_. Granite State, Stuyvesant, Ins, Und.8. G., ‘Paci nited 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 








Prominent Hgents and Brokers at Chicago. 








Gro. W. MONTGOMERY M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co.. Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa; Farmers & Merchants Ins. Co., 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Actuarial, 














AVID PARKS FACKLER 
Ex-President Actuarial Society 
FACKLER, LL.B 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


EDWARD B. 








_— C. WRIGHT, 


Successor to ELizuR WRIGHT 





CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 


R. 





E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





oe W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, - - - - Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 
Telephones { oe 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., 


FREDERIC S. WITHINGTON 
Consulting Actuary 

1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA ° 
Invites correspondence reg: arding all branches of acturial work. 
Accurate ee of premiums, surrender values, reserves, etc., on all recognized stand- 

ards on any form of policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 

Policy forms drawn to meet all legal requirements in any state. 


Thirty rans erperience. —— Actuary of Iowa Insurance Seg cry ree 
Equipped Offi Prompt Service. 


DENVER, COL. 
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Lctuarial. 








H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 91st Street 


Telephone 2430 79th Street NEW YORK 





| ae F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


ROOM 18 ~ - - - MASONIC TEMPLE ™ 
NEW ORLEANS, LA. 








Life Insurance Loans and Investmerits. 











IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. aaa? : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe BuiLpinc. Cuicaco, ILL 


BB, FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1.1817. Incorporated March 27, 1820, 
Charter Perpetual. 
Assets, $6,550,172.39, 













Hi 
Hie Capital, $500,000.00. 
OFFICERS: 
E. C. IRVIN, PRESIDENT. 
T. H. CONDERMAN, Vi0e-PRESIDENT. 
M. G. GARRIGUES, SECRETARY. 


ALABAMA AND SOUTH CAROLINA 
GENERAL AGENCIES 


One of the most popular old line life companies 
operating in the South desires General Agents 
for above States. Unusual opportunity 
for producers with man- 
agerial ability. 





Address “Opportunity”? care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 


SAVE TIME AND MONEY AND AVOID MISTAKES BY USING 


Semmann’s Fire Insurance Cancellation Tables 


for Accurate and Rapid Calculation of Return and Earned 
Premiums, both Pro Rata and Short Rates. - 


The Return and Earned Premium on Policies of any amount—for any period of 
time—on either annual or term risks, can be ascertained in but a moment’s time.— 
And the computation being based on actual number of days, no other method can 
make claim to absolute correctness. The number of days between dates is quickly 
ascertained by use of these Tables. 

Additional or Return Premiums—for additional insurance or change in rate—on 

ro-rata basis, for the unexpired time on such Policies, can be determined at a glance. 
it’s all figured out for you—you will wonder how you got along without it. 


The tables are arranged in book form, thumb-indexed, of convenient size for. 


the pocket, and are bound in red leather. Earned percentages are printed in black, 
and unearned centages in red. 

A manager of a prominent company, which bought 500 copies for its more important 
agencies, said; ‘‘Upon examination we find them to be valuable tables, put up in 
a most concise and attractive order.” 

Another company which ordered copies, wrote: ‘‘We have received advices to 
the effect that they are the most accurate and best tables prepared, and our special 
agents are writing special requests for additional copies. We, therefore, have no 
cause to regret the expense incurred.” 

No company or agency can afford to be without these Tables, which are simple, 
practical, convenient and accurate. 


PRICES 
Per single copy............. $1.00 ee OU ee oss codes 0 
Per 25 coples......... 20.00 Per 100 Saat si5.00 


" Extra Charge for Gold Inscription 
THE SPECTATOR COMPANY, 135 William St., New York City 





THE 


SECURITY LIFE AND. 
ANNUITY COMPANY 


OF GREENSBORO, N. C. 
OLD LINE, LEGAL RESERVE 


Guaranty Capital, $100,000.00 
Deposited with the Insurance Commissioner of North Carolina 


The Company is doing business in North Carolina, South Carolina, Virginia and Georgia. 
All policies are registered and the full legal reserve deposited with the Insurance Commissioner 
of North Carolina, invested as required by law. 


J. VAN LINDLEY, Pres. GEO. A. GRIMSLEY, Sec. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 


OFFICE: 


76 William Street, New York City. 





HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 


Operates under the 
Compulsory Deposit Law of Indiana. EE 
Reliable Agents wanted. Address , 








Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





The Peoples LifeInsuranceCo. 


FRANKFORT, INDIANA 





Issues New Standard Conspicuous for Low Rates, Disability | 
Policies Legal Clause, Annual Dividends, Guaranteed 
Reserve 


Results, Economical Management 














Insurance producers with experience, character and ability, can 
secure favorable agencies. Address the Company. 
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A PENN MUTUAL PREMIUM, lessa PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserve 





Union Life Insurance Co. 
OF CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 
LIVE MEN 
Looking for a Live Company 
WILL FIND 





most salable of any sound, conservative company in the West. 
FOR AGENCIES ADDRESS THE HOME OFFICE 

















London oe and Accident Company 


GIMITED, OF LONDON, ENGLAND 
Organized 1860 


i UNITED STATES BRANCH 
Manhattan Building, 307-321 Dearborn St., Chicago 
A. W. MASTERS, General Manager 
F. J. WALTERS, Resident Manager 
45-49 Cedar S Street, New York 
THEO, W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa, 
JOSHUA G, HARVEY, Jr., Resident a 
815 American Building, Baltimore, M 





-: | Insurance 


CREDIT, TEAMS AND BURGLARY - 


GENERAL RAL LIAB ILITY = 
BOILER, WORKMEN’S_ - 
COLLECTIVE, ELEVATOR 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE; 


Cor. Pine & William Streets, 
NEW York. 





STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FIset - - : President 
Capital - $200,000.00 Assets - $500,885 
Surplus to Policyholders - $350,256 





«Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | RL -eaty 
Premiums Payments 


Liberal Contracts for Men of Force and Character who can Write Business 


RELIANCE LIFE 


OF PITTSBURGH 





Policies that can’t be beat. 
Assets over two and one-half millions. 


Exceptional opportunities for 
General Agents in 


PENNSYLVANIA, OHIO, IOWA and ALABAMA 





MUTUAL LIFE INSURANCE CO. 
OF BOSTON 
Incorporated 1862 under Massachusetts Laws 


Good Agency Contracts to the fight Men to Sell the Best Life Insurance in the Market 
ROLAND O. LAMB, President WALTON L. CROCKER, Secretary 
ROBERT K. EATON, Superintendent of Agencies 
CHARLES L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit 
WILLIAM N. COMPTON, GENERAL AGENT, METROPOLITAN DISTRICT 
ST. PAUL BUILDING, 220 BROADWAY, NEW YORK 











HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, Write Quick if you 


Want the Money. 





WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, $125,622 





This Company will consider proposals for insurance 
from resporsible persons in all parts of the United States. 
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J. D. Powers, President Darwin W. Johnson, Secretary and Treasurer 
I. Smith Homans, Actuary J. M Quinn, Mar. of Agencies, Ord. Dept 
Louis G. Russell, Mgr. Industrial Dept. 


Commonwealth Life Ins. Co. 


Home Office, Commonwealth Bldg., 312 W. Chestnut Street, 


Louisville, Ky. 
Over $9,000,000.00 of Insurance in force in the State of 
Kentucky as the result of less than four years’ work. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract 
and is the easiest seller on the market. 
Good opening in Kentucky for a few first-class men. 
Address the Company. 


When you are investigating 
companies with a view to connecting 
with the one which will help you 
most in a practical way, write to 


SECURITY MUTUAL LIFE, 


Binghamton, N. Y. 
C. H. Jackson, 
Sup’t of Agencies. 








LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND, 





FIRE NEW YORK DEPARTMENT: 
INSURANCE COMPANY 57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER, 


1825 1909 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 








Capital $750,000.00 
Assets....... ...-6,841,834.32 
ii ..coariaeiens 1,919,527.41 
R. DALE BENSON, Presideni 
JOHN L. THOMSON, Vice-President HAMPTON L. WARNER, Asst. Secretary 


W. GARDNER CROWELL, Secretary WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 
Managers for Metropolitan District 1 Liberty Street, New York 





Commercial Life Insurance Co. 
' CHICAGO 


Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 


Remunerative Contracts to Live Men 
Good territory open in Illinois and Minnesota 





INCORPORATED 1804 INCORPORATED 1794 


Union [Fire] Insurance|Insurance Company of 
Company the State of Pennsylvania 


Capital, - + = $200,000.00} Capital, : : = $200,000.00 
Assets,- + = = 894,333.24] Assets,- = = = 945,009.17 
Surplus to Policyholders, 310,854.90] Surplus to Policyholders, 353,059.16 
OFFICERS... 
J. HENRY SCATTERGOOD, President 


M. JOS. NOWLAN, Vice-President E. R. DANNELS, Sec’y and Treasurer 
J. G. MACONACHY, Supt. of Agencies JAS. J. LEYDEN, Asst. Secretary 


Offices, 300-302 WALNUT ST., PHILADELPHIA, PA. 








te HOME LIFE 


INSURANCE COMP’Y OF AMERICA 
INCORPORATED 1899 


The Company for the Ambitious Agent who de- 
sires to sell ‘‘Commom Sense’’ insurance at 
Lowest Cost, and who seeks, through most lib- 
eral first years and guaranteed renewal com- 
missions, to receive just recognition of service. 
All policies registered, signed and sealed by 
the Insurance Commissioner of the State of 
Delaware, making them As Safe As Government Bonds. 
Address Executive Offices, 416-418-420 Walnut St., Phila., Pa. 


JOHN LANGHAM. Jr., President JOSEPH L. DURKIN, Secretary 
GEORGE M. NETTLESHIP, Manager of Agencies 

















Union National Accident Company 
Lafayette Building PHILADELPHIA 


PRESENT CAPITAL, $100,000 


We are offering 200,000 additional Capital Stock 
at $20 per Share 


JAMES A. FLAHERTY, Esq., Philadelphia, President 
LOUIS H. ALEXANDER, Mgr. R.H. PATTON, Mgr. Stock Dept. 


This Company is doing General Casualty Business 
and we want your patronage 


STOCK SALESMAN AND AGENTS WANTED 








Majestic Life Assurance Co. 


R. D. HUGHES, President M. M. MAHONEY, Secretary 





New Annual Reduction of Premium. 
ua r an t ees Ny ee 
Up-to- Date Annual Loan and Cash Values. 
ee I h 1 ange of Benefic 3 
P olicies (= 55 lon of Indiana Days of Grace in Paying 


Premiums 





AGENTS WANTED. ADDRESS THE COMPANY 


Fifth Floor Odd Fellow Bldg., INDIANAPOLIS, IND. 
eeissials 














LIBERTY MUTUAL FIRE INSURANCE C0., Philadelphia, Pa. 
LINCOLN MUTUAL FIRE INSURANCE C0., Philadelphia, Pa. 
EASTERN UNDERWRITERS, Philadelphia, Pa. 


(Combined Contract) 


JAMES B. CORYELL, President. HENRY FARNUM, Secretary. 
ELI B. HALLOWELL, Vice-President. GEO. J. CHETWOOD, Gen'l Mgr. 


ALL POLICIES ABSOLUTELY NON-ASSESSABLE 


(As permitted under the laws of Pennsylvania) 


TOTAL ASSETS OVER $300,000 


Desirable Surplus Lines Solicited 


TILESTON & COMPANY, 95 William St., New York City, N. Y. 
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JUST PUBLISHED 
A NEW WORK ON A NEW SUBJECT 


CAUSES OF DISABILITY 


As Applied Under Accident 


and Health Insurance Policies. 
By C. H. HARBAUGH, M.D. 


An instructive work for managers, adjusters, medical directors, law- 
yers and examiners connected with life, health, and accident insurance 
companies, showing how the condition of health is affected by illness 
and accident, also treating of death through post-mortem appearances. 


CAUSES OF DISABILITY is a book on diagnosis and prognosis, treat- 
ing of accidents, illnesses and poisons which result in disability. 

CAUSES OF DISABILITY gives a description of all accidents, 
illnesses and poisons which can occur to policyholders or those 
who may be injured through the negligence of others. 

CAUSES OF DISABILITY contains a number of chapters in con- 
nection with accident and health insurance on subjects which 
have never before been considered. 

CAUSES OF DISABILITY consists of seven hundred pages, pro- 
fusely illustrated with half-tones and plates, many of the plates 
being in colors, bound handsomely in cloth. 


CAUSES OF DISABILITY is a treatise on health and accident ad- 
justments valuable alike to physician and lawyer. 





Price per Copy - - - = $6.00 


Ten Copies for $50.00 


Address all orders to the Sole Selling Agents for the Insurance World 


THE SPECTATOR COMPANY 
135 William Street, - - = New York 

















or 
MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book Fsr the Uso of 
Fire Insurance Men in General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 

Fire Protection Engineers. Inspectors. 

Raters oe Local Board Oficial 
ia nts. justers. 

Dicaiteue. Genel Agents. 

Company Officers. Agents. 

Brokers. Solicitors. 

Insurance Clerks. Archiiects. 

Contractors. Engineers. 

Builders, Technical Schools. 

Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
LOUISVILLE, KY. 


P. 0. BOX 607A, - - 




















ORGANIZED 1863. 


FIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass, 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, II. 
MARSHALL & McELHONE, Managers. 





THE LEADING FIRE COMPANY 
OF THE & WORLD 







COMPANY 
LIMITED 


(of Liverpool, England.] 





sre PROVIDENT 


Life and Trust Company 
Of Philadelphia 








Insurance in Force, - $201,185,435.00 


(Paid for Basis) 
Assets, - - . 67,324,334.35 


(Market Values, Dec. 31, 1908) 


Contingency Reserve, - 8,819,979.14 








The new policies of the Provident are unsur- 
passed for conciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 





